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Preface

This special issue, entitled “Houschold
income, consumption and wealth —
Austrian sector accounts 19962015,
focuses on two economic functions of
households: On the one hand, house-
hold consumption and investment con-
tribute significantly to economic per-
On the other
hand, thanks to net financial invest-
ment, households are the most impor-
tant providers of financial assets (minus
loans taken out) to other economic sec-
tors, above all banks, mutual funds and
insurance companies, but also corpora-
tions.

This special issue focuses on the
evolution of household income and con-
sumption over the past 20 years and
looks into the role played by saving,

formance in Austria.

financial investment and borrowing (to
finance consumption expenditure and
gross capital formation). We also pres-
ent data on the resulting financial and
nonfinancial capital stocks, liabilities
and property income. In addition, we
compare selected national accounts
data with the results of the second wave
of the Eurosystem Household Finance
and Consumption Survey for Austria
(HFCS Austria 2014) to highlight the
heterogeneity among Austrian house-
holds.

Published annually on the occasion
of a (German-language) press confer-
ence on household financial behavior,
this special issue provides the most up-
to-date data available.
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Household income, consumption and wealth
in 2015

In 2015, Austrian households (i.e. consumer households, self-employed individuals and sole
proprietorships) and nonprofit institutions serving households (NPISHs) had a net disposable
income of EUR 192 billion. In addition, the household sector took out loans in the amount of
EUR 3 billion and had funds of around EUR 1.5 billion each in net capital transfers and the
adjustment for the change in pension entitlements. All these funds were spent on consumption
expenditure (EUR 179 billion), gross capital formation (EUR 7 billion) and financial investment
(EUR 10 billion). At year-end 2015, the household sector’s financial wealth stood at EUR 620
billion, and real estate wealth was estimated at EUR 751 billion. This contrasts with EUR

178 billion in liabilities (above all housing loans in the amount of EUR 123 billion).

In 2015, Austrian households including
NPISHs had a net disposable income of
EUR 192 billion, which represents an
increase by 1.7% from 2014. In real
terms (i.e. adjusted for inflation),
household income increased by 0.7%.
Net disposable income is calculated as
the sum of income received by house-
holds in the amount of EUR 298 billion
(compensation of employees and mixed
income, pension payments, property
income) minus payments made by
households in the amount of EUR 106
billion (taxes, social security contribu-
tions, interest on loans taken out). In
addition, the adjustment for the change
in pension entitlements made up EUR
1.4 billion.

Net capital transfers to households
were at EUR 1.5 billion, and net bor-
rowing added another EUR 3 billion to
the funds available to households.

Compensation of employees is the
dominant component of income re-
ceived. Its share moved in a narrow
range between 51% and 55% over the
past 20 years. It stood at 54.7% in 2015,
followed by social benefits other than
social transfers in kind and social con-
tributions received (such as public pen-

1

sion benefits based on a pay-as-you-go
system, social assistance or child allow-
ances), which accounted for 22.9%.
Property income in the national ac-
counts' still had a relatively low share in
income received (8.2%). Between 1996
and 2015, income and property taxes
paid by households (37.9%) and social
contributions above all to social secu-
rity plans (around 52.7%) made up the
lion’s share of deductions. In 2015,
households paid EUR 1.7 billion in
interest on loans based on national
accounts data.

Chart 1 shows the evolution of the
individual components over the past
20 years.

In 2015, households had at their dis-
posal total funds of EUR 198 billion,
which represents a year-on-year in-
crease by EUR 5.2 billion. Looking at
the use of funds in 2015, households
spent the lion’s share (82%) on nondu-
rable consumer goods.2 This share has
been relatively volatile over the past
20 years and has been negatively corre-
lated with the share of financial invest-
ment in the total use of funds. Around
9% of the funds available were used to
buy consumer durables.” Gross capital

In the national accounts, the interest accrued under “property income” is adjustedforﬁnancial intermediation

services indirectly measured (FISIM) in both the resource and use of funds.

leisure as well as accommodation and food services.

durable goods for leisure and entertainment.

These are other consumer goods, such as current expenses for housing, food, public and private transportation,

This includes above all expenses for vehicles, motorhomes, furniture and other household equipment and other
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Household income, consumption and wealth in 2015

Chart 1

Disposable funds from income, capital transfers and borrowing
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Source: Statistics Austria, OeNB.

" Other sources of funds include the adjustment for the change in pension entitlements and net capital transfers.

formation* was 3.7%, while financial
investment stood at 5% and was posi-
tively correlated to savings. The savings
ratio was at 7.3% in 2015.

Final consumption expenditure’® of
households increased by 1.3% on the
previous year to EUR 173 billion in
2015 (final consumption expenditure
of NPISHs totaled EUR 6.1 billion). If
we look at actual final consumption,®
total expenditure was at EUR 215.6
billion (+1.8% compared with 2014).

Chart 2 shows a breakdown of the
use of funds over the past 20 years.

Of the household sector’s total fi-
nancial assets (EUR 620 billion at end-
2015), households held EUR 608 bil-
lion and NPISHs accounted for EUR
12 billion. The data presented in this
special issue refer above all to the
wealth and debt of households.”

In nominal terms, household finan-
cial wealth was at EUR 608 billion in
2015, up by a factor of 2.3 from 1996
(EUR 267 billion). Financial wealth,
which had been higher than net dispos-
able income by a factor of 2.2, rose to
around 3 times net disposable income®

Gross capital formation includes both business-related investment by self-employed individuals and housing
investment (excluding purchases and sales between households).

Consumption expenditure incurred by households directly.

Actual final consumption comprises both consumption expenditure incurred by households directly and expendi-
tures that are incurred by government units but benefit households (e.g. school expenses, public health insurance).

Unless explicit rgference is made to the household sector, which also includes NPISHs.

Including the adjustment for the change in pension entitlements.
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Household income, consumption and wealth in 2015

Chart 2

Total use of funds for consumption, capital formation and financial investment
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in the same period. Growth has slowed
down considerably since the financial
crisis. Nominal financial wealth rose by
2.3% from 2014. Per capita financial
wealth reached EUR 70,500 in 2015,
up from EUR 33,500 20 years ago.
However, the data from the second
wave of the Eurosystem Household
Finance and Consumption Survey
(HFCS Austria 2014) show consider-
able inequality in the distribution across
households in Austria: Based on the
survey results, the capital-weighted
mean value is around 2.5 times the
median value.’

In addition to financial assets of
EUR 608 billion, Austrian households
had real estate assets with a (partly esti-
mated) value of EUR 751 billion at
year-end 2015. Between 2000 and the
onset of the financial crisis, financial
assets increased more than real estate

assets. Since the sharp rise in real estate
prices in 2012, the two growth rates
have been equal, though. While two-
thirds of financial asset growth since
1996 have been attributable to net
investment, more than 60% of real
estate asset growth can be ascribed to
price hikes in real estate.

A breakdown of financial wealth
shows that deposits accounted for 37%
of financial assets at year-end 2015, fol-
lowed by marketable securities (debt
securities, quoted shares and mutual
fund shares) and strategic equity hold-
ings (18% cach) as well as life insurance
entitlements (12%). 20 years ago, de-
posits had still made up just under one-
half of total financial assets, while mar-
ketable securities had already accounted
for around 19%. In contrast, equity
holdings and life insurance entitlements
have become much more important

? See www.hfcs.at/en for detailed results of the HFCS for Austria.
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Household income, consumption and wealth in 2015

Chart 3

Financial assets of Austrian households
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since 1996. The share of both currency
holdings (around 4%) and entitlements
to benefits from funded pension
schemes offered by employers and pen-
sion funds as well as from occupational
group insurance schemes run by insur-
ance companies (around 6.5%) has
been relatively constant in the period
under review.

Total household deposits added up
to EUR 227 billion at year-end 2015.
Of this, consumer households (with a
participation rate of more than 85% ac-
cording to the HFCS Austria 2014)
held around EUR 211 billion, while
self-employed individuals and sole pro-
prietorships had EUR 16 billion. All
deposits with the exception of EUR
3 billion were held with domestic
banks. At year-end 2015, around 47%
of total household deposits (EUR
107 billion) were sight deposits (up
from just 7% at year-end 1996), about
EUR 139 billion were savings deposits,
and just under EUR 21 billion were
building and loan deposits; their share
in total deposits moved in a narrow
range between 9% and 12% in the
entire period under review.

At year-end 2015, private investors
had tradable securities of around EUR
107 billion at current market prices.

Of this, EUR 37 billion were in-
vested in debt securities, which were
held by around 4% of Austrian house-
holds according to the HFCS Austria
2014. Bank debt securities made up the
bulk of these investments, with domes-
tic banks accounting for EUR 21 billion
(around 12% of all securities in circula-
tion at year-end 2015), banks from
other euro area countries for EUR
1.1 billion, and non-euro area banks for
EUR 0.4 billion. In addition, private in-
vestors held securities issued by other
financial institutions (mainly domiciled
in Austria) and (above all foreign) cor-
porate bonds. 64% of the securities
held by Austrian houscholds were non-
structured instruments, 76% had an
original maturity of more than five
years, and 70% had a residual maturity
of more than two years.

With a market value of just under
EUR 51 billion, mutual fund shares
(owned by around 10% of all Austrian
households according to the HFCS
Austria 2014) made up a significant

OESTERREICHISCHE NATIONALBANK



portion of investment in securities.
Domestic mutual funds accounted for
around EUR 39 billion, and the focus
was on fixed-income funds and mixed
funds. An analysis of the underlying
assets shows that the bulk of funds
(around EUR 32 billion) was invested
in foreign securities (above all govern-
ment bonds, quoted shares of nonfinan-
cial corporations and foreign mutual
fund shares).

At year-end 2015, direct invest-
ment in quoted shares (by around 5%
of Austrian households according to the
HFCS Austria 2014) was comparatively
low at EUR 19.6 billion (around 3% of
total household financial assets). Of
this, roughly EUR 8.3 billion were in-
vested in domestic stocks (with ATX
prime10 issuers accounting for EUR
7.6 billion) and around EUR 11.5 bil-
lion were invested in foreign stocks.
Household investment in foreign-issued
stocks focused on German, Swiss and
U.S. companies.

In contrast, strategic equity hold-
ings (other equity) were much higher at
EUR 111 billion. Strategic equity hold-
ings include above all stakes in nonfi-
nancial small and medium-sized enter-
prises (SMEs) with a focus on real es-
tate activities, trade, financial activities
and professional activities with a value
of around EUR 50 billion and imputed"
investment by beneficiaries of private
foundations of EUR 57 billion.

On December 31, 2015, households
had around EUR 110 billion in life
insurance entitlements (held by roughly
38% of Austrian households according
to the HFCS Austria 2014) and funded
pension entitlements as the second and

10

This corresponds to a 9% share in market capitalization.

Household income, consumption and wealth in 2015

third pillars of private pension schemes,
with life insurance entitlements ac-
counting for around two-thirds (1996:
56%). Around one-fourth of Austrian
households’ life insurance entitlements
were in fund- and index-linked life
insurance products, a considerable por-
tion of which is used as repayment
vehicles for bullet loans. Within funded
pension entitlements, the relation be-
tween direct employer commitments
on the one hand and provisions of pen-
sion funds including occupational group
insurance schemes run by insurance
companies on the other hand shifted
from around EUR 16 billion and EUR
2.5 billion in 1996 to roughly equal
shares of around EUR 20 billion in
2015.

The bulk of household financial as-
sets was invested in Austria. Almost
one-half (45% at year-end 2015) was
invested with monetary financial insti-
tutions (MFIs),"”” down from around
63% in 1996. This means that the share
of MFIs’ total liabilities held by house-
holds dropped to around 30% from
40% 20 years ago.

Property income (before adjust-
ment for financial intermediation ser-
vices indirectly measured) came in at
EUR 23 billion in 2015.

The increase in financial assets
amounted to EUR 341 billion over the
past 20 years (chart 4). It was driven
above all by net financial investment
(EUR 14 billion in 2015), and financial
transactions accounted for EUR 292
billion or 85% between 1996 and 2015
(EUR 10.2 billion in 2015). The finan-
cial crisis had a dramatic impact on
household investment behavior. In the

""" As a result of the transition to the European System of Accounts (ESA) 2010, private foundations are classified in
the financial sector under “captive financial institutions.” Equity in private foundations held by the beneficiaries
of these foundations is imputed in the financial account to show the corresponding values on the liabilities side.

12 Including currency holdings.
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Household income, consumption and wealth in 2015

Chart 4
Change in household financial assets
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period from 1996 to 2015, the increase
in transferable deposits totaled around
EUR 86 billion (roughly 30% of aggre-
gate financial investment); and in the
period 2009 to 2015 alone, this in-
crease came to around EUR 60 billion.
The reverse can be observed for fixed-
term deposits: While they grew by
EUR 18.1 billion in the entire period
under review, a decline by EUR 28.2
billion was registered between 2009
and 2015. A similar picture emerges for
marketable securities, albeit at a lower
level: Households purchased tradable
securities worth EUR 5.9 billion in the
entire period under review but sold
such instruments worth EUR 6.5 bil-
lion between 2009 and 2015. As only
one-fifth of financial assets was invested
in tradable securities (mainly debt

securities, fixed-income fund shares
and mixed fund shares), price changes
had a rather limited impact on financial
asset growth, which was above all due
to the sharp losses incurred in 2008.
Linking financial accounts data to
the results of the first and second waves
of the HFCS Austria for 2010 and 2014
allows us to conduct an in-depth analy-
sis of which households shifted their
portfolios after the onset of the finan-
cial crisis.
It turns out that
— Austrian households across all net
wealth classes raised the portfolio
share they held in current accounts'
between 2010 and 2014,
— most households lowered the share
of assets they held in savings ac-
counts,'* and

B As defined in the HFCS, which is comparable to “transferable deposits” in the financial accounts.

4+ A defined in the HFCS, which is comparable to “other deposits” in theﬁnancial accounts.
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— there are large differences in the
participation rate for securities
(stocks, bonds and fund shares), and
purchases by owners of securities
were accordingly selective between
2010 and 2014.

At end-2015, households had liabili-
ties of EUR 175.3 billion, while
NPISHs had EUR 2.4 billion in liabili-
ties. Indebted consumer households
(34% of all Austrian households) ac-
counted for around EUR 141.9 billion
of household liabilities, self-employed
individuals and sole proprietorships for
the remaining EUR 33.4 billion. In the
period 19962015, consumer house-
holds’ nominal liabilities doubled while
those of self-employed individuals and
sole proprietorships in the household
sector tripled.

Households including self-employed
individuals and sole proprietorships
took out most of their loans with do-
mestic banks (year-end 2015: around

EUR 149 billion). EUR 16 billion of

Household income, consumption and wealth in 2015

this were loans by building and loan as-
sociations, and another roughly EUR
22.9 billion were housing loans subsi-
dized by Austria’s provincial govern-
ments and the city government of
Vienna. All in all, housing loans played
a dominant role in the period under re-
view; their share increased from just
under 50% at the turn of the century to
71% in 2015. Of the sector’s total out-
standing loans, EUR 24.4 billion were
denominated in foreign currency
(mainly Swiss francs). The volume of
foreign currency loans had increased to
EUR 39 billion until 2008, when the
Austrian Financial Market Authority
(FMA) issued recommendations on for-
eign currency loans. After that, foreign
currency loans were gradually con-
verted into euro loans.

Households paid interest expenses
of EUR 3.8 billion in 2015, which cor-
responds to an average interest rate of

2.2%.
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Tables

Table 1

Comprehensive overview of households including NPISHs

1996 ‘1997 ‘1998 ‘1999 ‘ZOOO ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

EUR billion or %

Gross value added (at basic prices) 355 357 36.6 377 386 396 40.5 41.2 43.2 441
Disposable income, net 1145 | 1149 | 1184 | 1231 1277 | 1299 | 1323 1370 | 1425 | 1520
Consumption expenditure 1014 | 1035 | 106.7 1094 1151 194 | 1215 | 1255 130.7 136.9
Adjustment for the change in pension entitlements 0.6 0.6 0.7 0.7 09 1.0 11 1.2 1.5 14

Source of funds

Saving, net 13.7 12.0 12.3 14.5 13.5 11.5 1.9 12.7 13.3 16.5
Capital transfers, net 14 1.6 13 14 2.0 14 24 17 12 13
Changes in net worth due to saving and capital

transfers 15.2 13.7 13.7 159 15.5 13.0 14.3 144 14.5 17.8
Financing 3.8 3.7 2.5 6.3 6.0 51 5.6 53 77 8.0

Use of funds
Net capital formation 6.9 6.9 6.1 5.6 2.5 52 4.9 3.6 44 4.8
Financial investment 12.0 104 101 16.6 18.9 12.8 15.0 16.0 17.8 21.0

Source and use of funds (gross)
Consumption of fixed capital, replacement investments 6.9 7.2 74 7.6 79 8.2 84 8.6 8.8 91

Net lending/net borrowing

in the capital account 8.3 6.8 7.6 104 13.0 7.7 94 10.7 101 13.0
in financial accounts 8.3 6.8 7.5 103 129 7.7 94 10.7 101 13.0
Saving ratio, gross (%) 169 15.6 15.6 169 15.7 14.2 14.3 14.5 14.5 15.7
Saving ratio, net (%) 1.9 104 104 "7 10.5 8.8 89 92 92 10.7
Nonfinancial assets’ X X X x | 4222 | 4355 4474 | 4603 | 4724 | 4951
Fixed assets owned by households 2412 | 2516 | 2612 | 2709 | 2814 | 2907 | 2990 | 3093 | 3215 | 3341
of which: dwellings and other buildings and
structures 2272 | 2373 | 246.6 | 2562 | 2665 | 2756 | 2839 | 2941 3061 318.7
Fixed assets owned by NPISHs 5.5 6.0 6.3 6.5 6.8 72 7.5 79 84 8.8
of wich: other buildings and structures 4.7 50 53 5.5 5.8 6.1 6.4 6.7 72 7.6
Land underlying buildings and structures X X X X 1339 137.6 | 1409 1431 142.6 1521
of which: real estate? X X X x | 4004 | 4132 | 4248 | 4373 | 4487 | 4708
Financial assets 2678 | 2786 | 2917 | 3078 | 3270 | 3353 | 3437 | 3640 | 3890 | 4262
Liabilities 784 81.3 833 90.7 964 | 1002 | 1049 | 1088 | 1160 | 1329
of which: housing loans X X X X 48.2 541 57.6 619 70.5 76.3
Net financial assets 1894 | 1973 | 2084 2174 | 2305 | 2351 | 2388 | 2552 | 2730 | 2933
Net assets X X X x| 6527 | 6706 | 6862 | 7155 | 7455 | 7884
Net assets S.14 644.6 | 6621 6773 | 7062 | 7334 | 7755
Change in net wealth X X X X X 179 15.6 293 30.0 429
Transactions X X X X X 129 14.3 14.3 14.5 17.8

Valuation and other effects X X X X X 5.0 1.3 (4% 15.5 251

Memorandum items:

GDP at market prices 1821 | 1883 | 1958 | 2034 | 2132 | 2201 | 2263 | 2310 | 2415 | 2530
Year-on-year change, in nominal terms (%) 34 34 4.0 39 4.8 32 2.8 21 4.5 4.8
Year-on-year change, in real terms (%) 24 2.2 3.6 3.6 34 14 1.7 0.8 2.7 21

Disposable income, net? 1151 115.5 1191 1239 | 1286 | 1309 | 1334 | 1382 | 1440 | 1534

Year-on-year change, in nominal terms (%) 12 0.3 31 4.0 3.8 1.8 19 35 4.2 6.5
Year-on-year change, in real terms (%) -0.3 1.2 2.8 39 1.6 -0.5 09 2.0 24 39

Source: Statistics Austria, OeNB.

" Fixed assets and land underlying dwellings and other buildings (excluding durable assets and valuables).
2 The data on dwellings and other buildings were provided by Statistics Austria, those on land underlying buildings and structures are based on OeNB estimations.
? Disposable income plus the adjustment for the change in pension entitlements.
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Tables

Table 1 continued

Comprehensive overview of households including NPISHs

2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 201 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015
EUR billion or %
Gross value added (at basic prices) 453 474 48.8 484 50.3 524 54.0 55.5 570 592
Disposable income, net 1593 | 1668 | 1716 | 1719 | 1729 1779 | 1847 | 1851 188.9 1919
Consumption expenditure 142.7 1478 | 1523 1539 | 158.0 | 165.2 17041 173.5 176.7 1791
Adjustment for the change in pension entitlements 1.6 13 13 1.5 13 14 1.5 1.6 141 14
Source of funds
Saving, net 18.2 20.3 20.7 19.5 16.2 1441 161 131 133 14.2
Capital transfers, net 1.0 14 17 1.6 1.8 13 12 0.5 141 1.5
Changes in net worth due to saving and capital
transfers 191 217 224 211 18.0 15.5 17.3 13.6 14.3 15.7
Financing VAl 5.7 31 0.7 12 2.6 09 11 1.7 31
Use of funds
Net capital formation 4.5 4.5 5.8 6.2 6.6 81 7.7 7.3 5.8 73
Financial investment 217 22.8 19.7 15.5 12.6 10.0 10.3 73 10.3 10.0

Source and use of funds (gross)
Consumption of fixed capital, replacement investments 94 9.8 103 10.5 10.8 11.2 1.5 119 12.2 12.5

Net lending/net borrowing

in the capital account 147 172 16.6 149 14 7.3 9.6 6.4 8.6 8.4

in financial accounts 14.6 170 16.6 14.8 114 7.3 9.5 6.2 8.6 6.9

Saving ratio, gross (%) 16.2 169 169 16.3 14.6 13.3 14.0 12.6 12.6 13.0

Saving ratio, net (%) 1.3 1241 119 1.3 9.3 79 8.7 7.0 7.0 73

Nonfinancial assets’ 519.6 | 5500 | 5732 | 5959 | 6253 | 6521 | 6985 | 7294 | 7553 | 7828

Fixed assets owned by households 3497 | 3696 | 3873 | 3997 | 4137 | 4275 | 4432 | 4585 | 4722 | 4844
of which: dwellings and other buildings and 3341 | 3540 | 3716 | 3839 | 3976 | 4N1| 424 | 4415 | 4550 | 4672
structures

Fixed assets owned by NPISHs 94 1041 10.6 1141 1.7 12.2 12.7 13.2 137 EX

of wich: other buildings and structures 8.1 8.7 9.3 9.7 101 10.6 1141 11.6 12.0 124

Land underlying buildings and structures 160.6 1704 | 1752 | 1851 1999 2124 | 2426 | 2576 | 2695 | 2842
of which: real estate? 4947 | 5244 | 5468 | 5690 | 5975 | 6235 | 6690 | 6991 | 7245 | 7514

Financial assets 4591 | 4841 | 4734 | 5091 | 5323 | 5364 | 5579 | 5812 | 6061 6199

Liabilities 1414 | 1479 | 1548 | 1554 | 1629 | 1663 | 1681 1679 | 1720 | 1777
of which: housing loans 82.2 87.2 95.0 96.6 | 1031 1074 | 113.0 | 1145 | 1167 | 1232

Net financial assets 3177 | 3362 | 3186 | 3537 | 3694 | 3701 389.8 | 4133 | 4341 | 4422

Net assets 8373 | 8863 | 8917 | 9496 | 9947 |1.022.2 |1.088.3 | 1142.6 | 1189.5 | 1.224.9

Net assets S.14 8178 | 865.6 | 8750 | 9318 | 976.0 | 1002.3 | 10681 | 11217 | 11664 | 12014

Change in net wealth 489 49.0 55 579 451 27.5 66.1 544 46.9 355
Transactions 191 21.6 22.5 211 18.0 15.5 17.2 13.5 14.4 14.2
Valuation and other effects 299 274 | 170 36.8 271 12.0 489 40.8 325 21.2

Memorandum items:

GDP at market prices 2665 | 2823 | 2919 | 2862 | 2946 | 308.6 3171 | 3225 | 3304 | 3399
Year-on-year change, in nominal terms (%) 53 6.0 34 —2.0 29 4.8 2.7 1.7 24 29
Year-on-year change, in real terms (%) 34 3.6 1.5 -3.8 19 2.8 0.7 01 0.6 1.0

Disposable income, net? 1609 | 1681 1729 | 1734 | 1742 | 1793 | 1862 | 186.6 | 1900 | 1933

Year-on-year change, in nominal terms (%) 4.9 4.5 2.8 0.3 0.5 29 3.8 0.2 1.8 17
Year-on-year change, in real terms (%) 2.8 2.0 0.7 -0.2 1.2 -0.2 14 19 -03 04

Source: Statistics Austria, OeNB.

! Fixed assets and land underlying dwellings and other buildings (excluding durable assets and valuables).
2 The data on dwellings and other buildings were provided by Statistics Austria, those on land underlying buildings and structures are based on OeNB estimations.
7 Disposable income plus the adjustment for the change in pension entitlements.
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Tables

Table 2

Household disposable income (inlcuding NPISHs)

1996 ‘1997 ‘1998 ‘1999 ‘ZOOO ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

EUR billion
Disposable income, gross 1214 | 1220 | 1258 | 1308 135.6 1381 140.7 | 145.6 1514 1611
Disposable income, net 114.5 149 1184 | 1231 1277 1299 | 1323 1370 | 1425 | 152.0
Adjustment for the change in pension entitlements 0.6 0.6 0.7 0.7 0.9 1.0 11 12 1.5 14
Disposable income, received 1722 | 1742 | 1800 | 1870 | 1941 2001 202.7 | 2084 | 216.6 | 2275
Operating surplus and mixed income, net 17.6 17.3 179 18.6 191 19.6 20.3 209 221 234
Compensation of employees 91.8 93.3 969 | 1004 | 1041 1063 | 1082 | 110.6 1133 116.9
Property income 194 20.7 214 222 23.2 24.0 224 23.0 26.5 30.7
Interest 52 52 53 51 6.3 7.3 6.8 6.0 6.0 6.2
Memorandum item: not adjusted for FISIM 4.5 4.2 4.2 3.7 4.6 51 52 4.3 4.2 4.2
Dividends 11.5 12.7 131 139 1341 13.2 11.8 13.5 16.8 20.6
Other investment income 2.7 29 3.0 33 3.8 3.5 3.7 3.5 3.7 39
Social benefits other than social transfers in kind
and social contributions 370 370 37.8 394 41.0 421 43.8 453 46.6 48.0
Other current transfers 6.5 5.8 59 6.3 6.7 8.1 82 8.6 8.0 8.5
Disposable income, paid 57.6 594 61.6 63.8 664 70.2 704 714 74.0 75.5
Property income 2.0 21 2.2 2.1 2.7 3.0 2.5 2.0 2.2 2.5
Interest 2.0 2.1 2.2 2.1 2.7 30 2.5 2.0 2.2 2.5
Memorandum item: not adjusted for FISIM 4.2 4.2 4.2 3.8 4.5 4.6 4.3 3.8 3.8 4.
Current taxes on income, wealth etc. 19.7 21.3 222 23.0 234 25.5 256 259 264 264
Social benefits other than social transfers in kind
and social contributions 31.0 31.8 329 341 353 364 370 379 39.5 40.6
Other current transfers 5.0 42 4.3 4.6 5.0 53 53 55 6.0 6.0
Disposable income, net 114.5 149 1184 | 1231 1277 1299 | 1323 1370 | 1425 | 1520
Memorandum item: not adjusted for FISIM M1.6 111.8 115.2 1201 124.2 1261 1289 133.6 1391 1484
Share in %
Disposable income, received
Operating surplus and mixed income, net 10.2 9.9 10.0 9.9 9.8 9.8 10.0 10.0 10.2 10.3
Compensation of employees 533 53.6 53.8 537 537 531 534 531 523 514
Property income 1.3 11.9 119 119 12.0 12.0 1.0 1.0 122 13.5
Social benefits other than social transfers in kind
and social contributions 21.5 21.3 21.0 211 211 21.0 21.6 217 21.5 211
Other current transfers 3.8 33 33 34 34 4.1 4.0 4.1 3.7 3.7
Disposable income, paid
Property income 3.5 35 3.5 33 4.1 43 3.5 2.8 29 33
Current taxes on income, wealth, etc. 341 35.8 361 36.0 35.2 36.3 36.3 36.3 35.6 35.0
Social benefits other than social transfers in kind
and social contributions 53.8 53.6 534 534 531 519 52.6 531 534 53.8
Other current transfers 8.7 74 7.0 7.2 7.5 7.6 7.6 7.7 8.0 79
%
Memorandum item:
disposable income, adjusted, net’
Year-on-year change, in nominal terms 12 0.3 31 4.0 3.8 1.8 19 3.5 4.2 6.5
Year-on-year change, in real terms -03 =12 2.8 39 1.6 -0.5 09 2.0 24 39

Source: Statistics Austria.

" Disposable income plus adjustment for the change in pension entitlements.
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Tables

Table 2 continued

Household disposable income (inlcuding NPISHs)

2006 ‘2007 ‘2008 ‘2009 ‘2010 ‘2011 ‘2012 ‘2013 ‘2014 ‘2015

EUR billion
Disposable income, gross 168.7 | 176.6 1819 | 1825 183.7 1891 196.2 1970 | 2011 2044
Disposable income, net 159.3 166.8 171.6 1719 1729 1779 184.7 1851 188.9 1919
Adjustment for the change in pension entitlements 1.6 13 13 1.5 13 14 1.5 1.6 11 14
Disposable income, received 239.6 | 2525 2619 2591 260.3 269.0 2797 | 2830 | 2905 | 2982
Operating surplus and mixed income, net 24 253 26.6 259 274 289 29.7 301 30.8 31.8
Compensation of employees 1226 | 1288 | 1355 136.7 1393 | 1445 1504 | 1543 | 1583 163.0
Property income 347 382 36.7 30.2 254 26.5 27.7 243 243 24.5
Interest 7.5 9.7 101 7.6 58 6.1 51 4.2 4.3 3.8
Memorandum item: not adjusted for FISIM 4.8 6.3 7.8 5.8 4.1 44 4.3 33 2.8 2.3
Dividends 23.0 24.0 224 17.8 1541 16.0 18.2 15.5 159 161
Other investment income 42 4.5 43 4.8 4.5 44 44 4.6 41 4.6
Social benefits other than social transfers in kind
and social contributions 49.7 51.3 53.8 5741 59.2 599 621 64.3 66.6 68.3
Other current transfers 8.5 8.9 9.3 91 9.0 9.2 99 99 10.5 10.7
Disposable income, paid 80.3 85.7 90.3 871 874 91.0 951 979 101.6 | 1063
Property income 3.7 51 52 31 2.3 24 2.0 1.6 1.8 17
Interest 37 51 52 31 2.3 24 2.0 1.6 1.8 1.7
Memorandum item: not adjusted for FISIM 51 6.5 72 5.2 4.3 4.6 4.3 39 4.0 3.8
Current taxes on income, wealth etc. 27.8 30.0 326 30.6 311 32.5 344 35.6 37.8 403
Social benefits other than social transfers in kind
and social contributions 42.5 442 46.0 46.7 474 49.3 51.0 529 54.0 56.0
Other current transfers 6.4 6.3 6.5 6.7 6.7 6.8 7.7 7.8 8.0 83
Disposable income, net 159.3 166.8 171.6 1719 1729 1779 184.7 1851 188.9 1919
Memorandum item: not adjusted for FISIM 1551 1621 1674 | 168.0 1691 1744 181.5 1819 | 1852 | 1882
Share in %
Disposable income, received
Operating surplus and mixed income, net 101 10.0 10.2 10.0 10.5 10.7 10.6 10.6 10.6 10.7
Compensation of employees 512 51.0 517 52.8 535 53.7 53.8 54.5 54.5 54.7
Property income 14.5 151 14.0 11.7 9.8 99 99 8.6 84 8.2
Social benefits other than social transfers in kind
and social contributions 20.8 203 20.5 22.0 22.7 223 22.2 22.7 229 229
Other current transfers 3.5 3.5 3.5 3.5 3.5 34 3.5 35 3.6 3.6
Disposable income, paid
Property income 4.5 6.0 58 3.6 2.6 2.7 21 1.6 1.8 1.6
Current taxes on income, wealth, etc. 34.6 35.0 361 351 35.6 35.7 36.2 364 372 379
Social benefits other than social transfers in kind
and social contributions 529 51.6 509 53.6 54.2 54.2 53.7 54.0 53.2 527
Other current transfers 79 74 7.2 77 7.6 7.5 8.1 8.0 79 7.8
%
Memorandum item:
disposable income, adjusted, net’
Year-on-year change, in nominal terms 4.9 4.5 2.8 0.3 0.5 29 3.8 0.2 1.8 1.7
Year-on-year change, in real terms 2.8 2.0 0.7 -0.2 —1.2 -0.2 14 19 -0.3 04
Source: Statistics Austria.
" Disposable income plus adjustment for the change in pension entitlements.
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Tables

Table 3

Household final consumption (including NPISHs)

Final consumption expenditure (domestic concept)

of households
of NPISHs

Government final consumption expenditure
Transfers in kind to households

Household actual final consumption

Final consumption expenditure of households

(national concept), by type of use

Food, beverages

Restaurants and hotels

Clothing, footwear

Housing (incl. maintenance)

Furnishings

Health

Transport

Communication

Recreation and culture

Education

Other

Consumer durables, total
Difference to final consumption expenditure
(domestic concept)

Final consumption expenditure (domestic concept)

of households
of NPISHs

Government final consumption expenditure
Transfers in kind to households

Household actual final consumption

Final consumption expenditure of households

(national concept), by type of use

Food, beverages

Restaurants and hotels

Clothing, footwear

Housing (incl. maintenance)

Furnishings

Health

Transport

Communication

Recreation and culture

Education

Other

Consumer durables, total
Difference to final consumption expenditure
(domestic concept)

Source: Statistics Austria.

1996 ‘1997 ‘1998 ‘1999 ‘2000 ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

EUR billion

1014 | 103.5 | 106.7 | 1094 1151
983 | 1002 | 1034 | 1059 111.5
30 3.2 34 3.5 3.6

20.8 221 233 243 25.0

1222 | 125.6 | 130.0 133.7 | 1401

14.9 15.2 15.6 15.6 16.0
1.2 1.3 12.0 12.3 12.9
7.6 7.8 7.8 7.8 79
201 20.3 20.8 21.6 22.6
7.6 7.6 7.7 79 8.3
3.5 3.6 39 4.1 4.2
13.5 134 13.7 14.2 15.2
20 23 24 2.8 33
10.5 10.6 1.2 1.7 12.5
0.7 0.7 0.7 0.7 0.8
104 10.8 114 111 12.0
1341 12.5 12.6 13.2 13.3

3.7 34 3.6 4.0 4.1

2006 ‘2007 ‘2008 ‘2009 ‘2010

EUR billion

142.7 1478 | 1523 1539 | 158.0
1381 143.0 1472 | 1485 152.7
4.6 4.9 51 54 53

311 32.8 34.7 36.0 36.7

1738 | 180.6 | 1869 1899 | 1947

18.8 19.7 20.6 20.7 211
164 17.2 18.0 18.3 18.8
8.7 8.9 91 91 9.6
30.2 30.8 324 329 339
9.5 99 10.2 103 10.7
5.2 5.5 5.5 5.6 5.8
191 19.6 204 19.7 20.6
37 37 3.6 3.5 33
14.8 15.2 159 16.3 16.8
12 12 1.3 1.2 11
15.5 6.7 16.6 16.5 16.8
15.0 154 157 16.3 164

50 55 6.5 5.5 5.8

‘ 2011 ‘ 2012

194 | 1215 | 1255 | 1307 | 1369
115.6 17.5 1214 | 1265 1324
3.8 4.0 4. 4.3 44

25.7 26.7 277 284 294

1450 | 1482 | 1532 1591 166.2

16.6 1741 17.3 179 18.6
13.6 14.0 14.9 15.3 15.5
8.1 8.2 8.1 8.2 8.4
23.5 241 249 264 28.8
8.4 8.4 8.6 9.0 9.2
4.5 4.7 4.9 5.0 51
15.2 15.8 16.5 17.3 18.3
33 34 3.5 3.7 3.7
13.0 131 13.2 13.6 14.0
09 1.0 1.0 1.0 11
12.6 12.5 131 139 14.8
134 134 13.7 14.2 144

4.2 4.6 4.5 4.8 51
‘ 2013 ‘ 2014 ‘ 2015

1652 | 1701 173.5 176.7 17941
159.8 | 1643 1677 | 1707 | 1730
54 5.8 5.8 6.0 6.1

377 39.0 399 411 42.6

2029 | 2090 | 2134 2178 | 2217

219 22.7 233 23.7 24.0
20.0 211 22.0 22.8 234

9.9 10.0 104 10.7 10.8
355 371 38.5 39.3 41.0
1.2 114 1.5 1.6 1.7

6.0 6.2 6.5 6.7 6.8
22.2 22.5 22.2 21.6 212

33 33 32 31 3.2
17.6 181 18.3 18.3 18.5
1.2 1.2 1.3 14 1.5

17.3 172 17.6 18.5 189
17.2 174 169 17.0 17.0

6.3 6.7 7. 7.0 7.8
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Tables

Table 4

Household financial investment (including NPISHs)

Financial investment
of households
of NPISHs

Household financial investment
Currency

Deposits with MFls and other banks'
Debt securities

Quoted shares

Mutual fund shares

Unlisted shares and other equity
Life insurance entitlements

Funded pension entitlements
Nonlife insurance technical reserves
Other financial investment

Vis-a-vis Austria
Monetary financial institutions including the OeNB
Mutual funds
Other nonmonetary financial institutions
Insurance corporations
Pension funds
General government
Nonfinancial corporations
Vis-a-vis the rest of the world

1996 ‘1997 ‘1998 ‘1999 ‘2000 ‘2001 ‘2002 ‘2003 ‘2004 ‘ZOOS

EUR billion

12.0
119
01

0.2
53
1.7
0.0
31
12
2.8
0.5
04
0.0

52
2.8
1.8
3.0
0.5
—-0.6
=14
0.6

104
103
01

-0
35
2.7
0.8
3.5
2.8
1.6
0.6
0.5
0.0

1.0
31
19
2.0
0.8
-04
04
1.6

101
101
0.0

0.0
31

1.5
2.5
2.7
2.0
0.7
0.0
01

2.3
2.5
24
2.1
13
-0.3
—0.6
0.3

16.6
16.5
01

0.7
4.2
0.5
1.6
33
24
2.6
0.8
0.2
0.2

5.2
2.8
30
2.6
1.6
-04
0.2
14

189
18.6
04

0.7
0.6
1.8
19
4.0
5.2
29
0.9
04
0.3

12
2.6
7.5
33
0.7
1.0
11
34

12.8
12.7
0.0

2.6
6.8
-03
0.8
29
14
24
1.0
0.2
01

3.8
24
1.5
2.6
0.7
-0.2
-09
2.8

15.0
149
01

39
34
1.6
0.6
0.5
11
2.1
11
03
0.2

9.0
0.8
1.3
2.5
0.6
0.0
09
-01

2006 ‘2007 ‘2008 ‘2009 ‘2010 ‘2011 ‘2012

16.0
159
0.0

12
7.0
1.5
04
141
2.0
20
0.6
0.2
-0.2

91
12
24
22
0.2
-0.5
03
1.0

17.8
18.0
-0.2

0.7
5.5
2.5
0.6
29
1.3
32
0.8
04
01

4.7
2.7
15
3.6
01
-0.5
0.6
53

21.0
20.6
04

0.7
4.5
1.5
1.6
3.8
2.7
39
11
0.7
0.2

5.5
31
2.2
4.6
24
-0.3
21
1.0

‘ 2013 ‘ 2014 ‘ 2015

EUR billion
Financial investment 217 22.8 19.7 15.5 12.6 10.0 10.3 73 103 10.0
of households 209 224 20.5 15.5 13.2 10.7 10.7 7.6 10.7 10.2
of NPISHs 0.7 04 -0.8 0.0 -0.5 -0.8 -04 -0.3 -04 -0.2
Household financial investment
Currency 0.8 0.6 0.7 0.9 1.0 11 0.6 12 0.8 0.9
Deposits with MFls and other banks’ 6.8 10.3 11.6 7.5 1.6 4.5 3.8 1.8 5.0 7.6
Debt securities 12 44 4.7 -0.6 141 2.0 0.2 1.7 —41 —34
Quoted shares 0.9 -0.7 0.7 0.3 13 01 01 -0.3 0.5 0.0
Mutual fund shares 17 -0.5 3.6 1.0 23 1.6 0.8 2.6 33 39
Unlisted shares and other equity 3.5 31 1.5 1.6 11 14 14 0.5 14 -0.2
Life insurance entitlements 34 2.6 19 30 31 11 14 12 09 -04
Funded pension entitlements 1.0 09 1.2 09 0.7 0.8 0.8 0.8 0.7 0.6
Nonlife insurance technical reserves 0.6 04 0.7 0.6 0.0 0.3 0.5 04 0.6 0.2
Other financial investment 1.0 12 12 0.2 11 11 12 11 09 1.0
Vis-a-vis Austria
Monetary financial institutions including the OeNB 8.3 14.6 15.2 7.6 2.6 6.8 3.7 2.2 14 4.7
Mutual funds 09 —1.7 3.2 04 0.7 =4 04 1.5 2.3 21
Other nonmonetary financial institutions 30 31 19 1.8 1.7 2.5 1.7 1.6 33 13
Insurance corporations 39 32 2.6 3.5 29 141 1.6 14 09 -03
Pension funds 0.7 0.5 14 0.7 0.5 0.7 0.6 0.7 0.5 0.3
General government 0.3 0.3 1.8 —1.2 -04 01 0.0 01 0.0 -01
Nonfinancial corporations 19 09 0.7 0.7 1.2 -0.2 0.5 -0.3 12 -03
Vis-a-vis the rest of the world 1.8 1.5 0.2 21 39 11 2.2 04 11 24
Source: OeNB.
" Deposits with non-MFIs are to be recorded as loans.
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Tables

Table 51

Household financial assets (including NPISHs)

1996 ‘ 1997 ‘ 1998 ‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005
EUR billion
Financial assets 2678 | 2786 | 2917 | 3078 3270 | 3353 3437 | 3640 | 3890 | 4262
of households 2670 | 2775 | 290.6 | 3064 | 3252 | 3335 3419 3621 3875 421.6
of NPISHs 09 11 1.2 14 1.7 1.8 19 19 1.5 4.6
Household financial assets
broken down by
Currency 10.3 10.2 10.2 109 11.6 89 109 122 129 13.0
Deposits with MFls and other banks' 1294 1319 135.0 1391 139.8 | 146.5 149.9 156.9 162.6 167.2
Debt securities 26.6 233 20.6 19.2 21.0 20.8 225 239 26.7 282
Quoted shares 45 59 74 10.5 10.7 9.3 8.0 10.2 12.7 18.0
Mutual fund shares 15.8 19.8 232 26.8 30.8 30.6 281 29.8 343 4.5
Unlisted shares and other equity 31.3 339 36.3 390 45.6 47.5 474 50.6 53.8 569
Life insurance entitlements 2843 264 289 321 352 379 39.7 421 45,7/ 53.3
Funded pension entitlements 181 19.3 21.0 20.3 214 225 234 24.6 264 28.0
Nonlife insurance technical reserves 6.2 6.7 6.7 6.9 7.3 75 7.8 8.0 8.4 94
Other financial assets 0.2 0.2 14 1.5 19 2.0 41 4.0 41 6.0

Vis-a-vis Austria
Monetary financial institutions including the OeNB  164.0 | 163.7 | 1652 1679 | 1684 | 1718 | 1808 | 1904 | 1959 | 210.0

Mutual funds 151 18.7 22.0 25.2 27.7 28.8 269 28.3 32.6 38.6
Other nonmonetary financial institutions 57 7.8 10.0 13.0 20.5 22.3 23.6 261 281 30.2
Insurance corporations 32.0 343 370 40.3 43.7 46.6 48.7 513 553 639
Pension funds 24 39 6.2 6.6 7.6 8.3 8.6 94 10.3 1.2
General government 2.6 21 29 2.6 3.5 34 3.5 29 24 2.6
Nonfinancial corporations 377 37.6 36.6 374 35.6 352 36.6 38.6 41.6 44.9
Vis-a-vis the rest of the world 7.5 94 10.6 13.5 18.3 17.2 13.0 15.0 21.3 209
Net change in stocks 151 10.6 13.0 15.8 18.8 8.3 8.3 203 254 341
Transactions 1.9 10.3 1041 16.5 18.6 12.7 14.9 15.9 18.0 20.6
Valuation effects and other change in volume 31 0.2 3.0 -0.7 0.3 —44 -6.5 44 7.3 13.5
of which: valuation effects X X X X X X X X X X
of which: other change in volume X X X X X X X X X X
EUR billion or %
Property income? 18.7 19.8 ‘ 20.3 ‘ 209 ‘ 21.5 ‘ 21.8 ‘ 20.7 ‘ 214 ‘ 247 ‘ 28.7
Property income in % of financial assets (mean value) 7.2 7.2 71 7.0 6.8 6.6 6.1 6.0 6.6 7.0
Share in %
Household financial assets
broken down by
Currency 39 37 35 3.6 3.6 2.7 32 34 33 31
Deposits with MFls and other banks' 48.5 47.5 464 454 43.0 439 439 433 42.0 397
Debt securities 10.0 84 71 6.3 6.5 6.2 6.6 6.6 6.9 6.7
Quoted shares 1.7 2.1 2.5 34 33 2.8 2.3 2.8 33 4.3
Mutual fund shares 59 72 8.0 8.8 9.5 9.2 8.2 8.2 89 9.8
Unlisted shares and other equity 1.7 122 12.5 127 14.0 14.2 139 14.0 139 13.5
Life insurance entitlements 9.2 9.5 99 10.5 10.8 114 1.6 1.6 11.8 12.6
Funded pension entitlements 6.8 7.0 72 6.6 6.6 6.8 6.8 6.8 6.8 6.6
Nonlife insurance technical reserves 2.3 24 2.3 2.3 2.2 2.2 2.3 2.2 2.2 2.2
Other financial assets 01 01 0.5 0.5 0.6 0.6 1.2 11 1.0 14

Vis-a-vis Austria
Monetary financial institutions including the OeNB 614 59.0 569 54.8 51.8 51.5 529 52.6 50.6 49.8

Mutual funds 5.7 6.7 7.6 8.2 8.5 8.6 79 7.8 84 9.2
Other nonmonetary financial institutions 2.1 2.8 34 4.2 6.3 6.7 6.9 72 72 70
Insurance corporations 12.0 124 127 131 134 14.0 14.3 142 14.3 1541
Pension funds 09 14 21 21 2.3 2.5 2.5 2.6 2.7 2.7
General government 1.0 0.8 1.0 0.8 11 1.0 1.0 0.8 0.6 0.6
Nonfinancial corporations 1441 13.5 12.6 122 109 10.6 10.7 10.7 10.7 10.6
Vis-a-vis the rest of the world 2.8 34 37 A 5.6 51 3.8 4. 55 49

Share of household financial assets in the debtor
sectors’ total liabilities

Austria
Monetary financial institutions including the OeNB  39.6 379 35.6 32.7 30.6 299 31.8 314 29.0 271
Mutual funds 48.2 45.3 39.6 313 301 291 26.2 253 259 24.6
Other nonmonetary financial institutions 284 337 34.0 411 43.6 453 43.5 444 441 22.5
Insurance corporations 65.8 68.6 711 71.6 73.0 73.6 733 71.8 724 699
Pension funds 98.3 979 98.3 973 97.8 98.8 98.9 99.6 99.6 99.7
General government 19 17 21 1.7 2.2 2.0 19 1.6 1.3 141
Nonfinancial corporations 161 144 134 12.3 10.8 10.2 101 10.0 10.2 10.0

Source: OeNB.

" Non-MFI banks.
? Including NPISHs, data not adjusted for FISIM.
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Tables

Table 5.1 continued

Household financial assets (including NPISHs)

2006 ‘2007 ‘2008 ‘2009 ‘2010 ‘2011 ‘2012 ‘2013 ‘2014 ‘ZO’IS

EUR billion
Financial assets 4591 4841 4734 5091 532.3 5364 5579 | 5812 | 6061 619.9
of households 4484 | 4730 | 466.6 | 501.7 | 5245 | 5280 | 5497 | 5727 | 5942 | 608.0
of NPISHs 10.7 111 6.7 74 7.7 8.4 8.3 8.5 119 11.8
Household financial assets
broken down by
Currency 13.6 14.2 149 159 169 18.0 184 19.8 20.6 21.5
Deposits with MFls and other banks' 1714 | 181.8 | 1943 | 2026 | 2045 | 2089 212.7 2144 2194 2271
Debt securities 309 351 39.5 40.7 42.5 445 46.0 439 40.5 36.5
Quoted shares 211 19.0 8.7 144 18.5 14.3 16.6 18.3 184 19.6
Mutual fund shares 43.8 434 322 37.0 4.5 371 39.8 42.6 47.8 513
Unlisted shares and other equity 66.2 727 68.7 773 819 83.7 88.8 98.3 10141 111.0
Life insurance entitlements 57.6 60.5 61.0 At 67.8 68.2 70.6 70.5 71.8 72.5
Funded pension entitlements 29.5 303 29.8 31.0 315 324 336 351 381 40.4
Nonlife insurance technical reserves 8.0 8.4 9.0 9.6 9.6 9.9 104 11.2 11.8 12.0
Other financial assets 6.4 77 8.5 8.8 9.8 10.9 119 129 13.8 161

Vis-a-vis Austria
Monetary financial institutions including the OeNB  219.3 | 2333 2494 | 2573 | 2609 | 266.6 | 2706 | 2730 | 2721 2754

Mutual funds 394 373 274 304 326 29.6 320 33.6 373 389
Other nonmonetary financial institutions 377 437 399 45.8 484 49.8 544 56.7 641 731
Insurance corporations 66.1 694 701 739 772 776 80.3 80.6 82.3 834
Pension funds 11.9 12.5 124 13.5 14.0 14.8 15.7 16.8 18.5 189
General government 2.6 29 47 3.5 31 3.2 49 5.0 52 5.6
Nonfinancial corporations 49.5 499 439 50.7 55.8 54.8 57.5 65.6 71.3 719
Vis-a-vis the rest of the world 21.8 239 18.9 264 326 31.6 342 35.8 38.0 41.0
Net change in stocks 26.7 24.6 -6.3 35.0 229 3.5 21.6 23.0 21.5 139
Transactions 209 224 20.5 15.5 13.2 10.7 10.6 7.6 10.5 10.2
Valuation effects and other change in volume 5.8 22| 269 19.5 9.7 7.3 11 154 109 3.7
of which: valuation effects 7.7 -06| =272 12.2 8.3 59 51 2.3 5.0 2.8
of which: other change in volume 19 2.8 04 73 14 1.3 6.0 131 59 0.9

EUR billion or %
Property income? 32.0 349 ‘ 34.5 ‘ 28.3 ‘ 236 ‘ 24.8 ‘ 269 ‘ 235 ‘ 22.8 ‘ 23.0
Property income in % of financial assets (mean value) 72 74 72 5.8 4.5 4.6 49 441 3.8 3.7

Share in %

Household financial assets
broken down by

Currency 3.0 3.0 32 3.2 3.2 34 3.3 3.5 3.5 3.5
Deposits with MFls and other banks' 382 384 41.6 404 390 396 387 374 369 373
Debt securities 69 74 8.5 8.1 8.1 8.4 8.4 7.7 6.8 6.0
Quoted shares 47 4.0 19 29 3.5 2.7 3.0 3.2 31 3.2
Mutual fund shares 9.8 9.2 69 74 79 7.0 7.2 74 8.0 8.4
Unlisted shares and other equity 14.8 154 14.7 154 15.6 15.9 161 18.0 18.3 18.3
Life insurance entitlements 12.8 12.8 1341 12.8 129 129 12.8 12.3 12.3 11.9
Funded pension entitlements 6.6 64 64 6.2 6.0 6.1 6.1 6.1 6.5 6.6
Nonlife insurance technical reserves 1.8 1.8 19 19 1.8 19 19 2.0 2.0 2.0
Other financial assets 14 1.6 1.8 1.7 19 21 23 2% 2.6 27

Vis-a-vis Austria
Monetary financial institutions including the OeNB ~ 48.9 49.3 534 513 49.7 50.5 49.2 47.7 45.8 453

Mutual funds 8.8 79 59 6.1 6.2 5.6 5.8 59 6.3 64
Other nonmonetary financial institutions 8.4 9.2 8.5 9.1 9.2 94 9.9 109 114 12.0
Insurance corporations 147 147 15.0 14.7 14.7 14.7 14.6 1441 1441 13.7
Pension funds 2.7 2.6 2.7 2.7 2.7 2.8 29 29 31 31
General government 0.6 0.6 1.0 0.7 0.6 0.6 09 09 09 09
Nonfinancial corporations 1.0 10.6 94 101 10.6 104 10.5 11.5 12.0 11.8
Vis-a-vis the rest of the world 4.9 5.0 4.0 53 6.2 6.0 6.2 6.2 6.4 6.7

Share of household financial assets in the debtor
sectors’ total liabilities

Austria
Monetary financial institutions including the OeNB  26.6 253 224 243 251 25.0 26.2 281 29.3 299
Mutual funds 23.0 224 21.3 21.6 21.8 21.5 21.5 22.3 22.8 23.0
Other nonmonetary financial institutions 212 19.7 181 189 224 22.6 22.6 255 26.6 27.8
Insurance corporations 704 709 69.8 7041 694 7041 69.5 691 70.7 711
Pension funds 99.2 99.3 97.7 98.0 98.5 98.6 98.7 989 99.0 99.0
General government 11 1.2 1.8 13 1.0 1.0 13 13 1.3 1.3
Nonfinancial corporations 9.6 8.7 8.3 91 94 9.0 9.0 9.6 10.2 10.0

Source: OeNB.

" Non-MFI banks.
7" Including NPISHs, data not adjusted for FISIM.
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Table 5.2

Household financial assets: deposits

1996 ‘1997 ‘1998

1999 ‘ZOOO ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

EUR billion
Total household deposits 1294 1319 135.0 1391 139.8 | 146.5 1499 1569 162.6 167.2
Consumer households 1264 | 1290 | 1318 | 1358 | 1357 | 1417 | 1433 1496 | 1543 | 156.8
Self-employed individuals 29 29 31 34 4.1 4.8 6.6 7.3 8.3 104
With other MFls in Austria 1268 | 1292 | 1323 | 1363 | 1368 | 143.6 | 146.8 | 1537 | 1592 | 1637
With non-MFls (loans) in Austria 0.0 0.0 0.0 0.0 01 0.0 01 01 0.0 0.0
With the rest of the world 2.5 2.6 2.7 2.8 29 30 30 32 33 35
Breakdown by maturity
Transferable deposits 141 12.2 13.7 151 16.9 187 20.2 23.7 26.2 29.6
Fixed-term deposits with an agreed maturity of 118.2 197 | 1213 1240 | 1229 127.8 129.8 1331 1364 137.6
up to 2 years X 78.2 76.5 783 78.0 82.6 87.2 89.3 91.5 937
more than 2 years X 4AAla 44.8 45.7 449 45.2 42.5 43.8 A4S 439
Memorandum items:
Savings deposits, total X X X X X X X x | 130.5 131.2
Building and loan deposits 139 14.7 15.2 15.9 161 16.6 16.5 16.9 17.7 18.0
Income earned on deposits 4.2 39 39 3.6 4.2 4.6 41 34 3.2 3.2
%
Deposit rates on outstanding amounts with domestic MFls
Transferable deposits 2.74 246 2.37 1.64 1.51 147 1.21 0.93 0.89 0.97
of which savings deposits X X X X X X X 0.99 1.03 1.08
Fixed-term deposits with an agreed maturity of
up to 2 years X X X X X X X 192 1.71 1.70
more than 2 years X X X X X X X 348 3.29 310
2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015
EUR billion
Total household deposits 1714 | 181.8 | 1943 | 2026 | 2045 | 2089 | 2127 | 2144 2194 2271
Consumer households 160.5 1699 | 1816 | 1891 190.7 | 1945 1972 | 1985 | 2044 | 2109
Self-employed individuals 109 19 12.8 13.5 13.8 144 15.6 159 15.0 16.2
With other MFls in Austria 163.7 | 169.6 | 179.6 | 1924 | 1995 | 200.6 | 2044 | 2082 | 2101 213.5
With non-MFls (loans) in Austria 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.5
With the rest of the world 35 1.8 2.2 19 31 39 4.6 4.5 4.3 44
Breakdown by maturity
Transferable deposits 449 46.0 4741 60.7 64.2 66.6 74.8 82.4 92.5 1074
Fixed-term deposits with an agreed maturity of 126.6 135.7 1473 1419 | 1403 | 1423 1379 | 1320 | 1269 19.7
up to 2 years 863 | 1017 | 1157 | 1009 972 | 1003 979 924 88.9 119.7
more than 2 years 40.3 341 31.6 411 431 42.0 401 396 38.0
Memorandum items:
Savings deposits, total 1339 | 1402 | 1501 151.7 | 1495 1501 1480 | 1438 | 1413 | 1385
Building and loan deposits 179 174 16.9 18.0 18.7 193 20.0 204 20.7 20.5
Income earned on deposits 3.6 5.0 6.3 43 2.6 2.8 2.7 19 1.5 1.5
%
Deposit rates on outstanding amounts with domestic MFls
Transferable deposits 1.25 1.74 2.02 0.88 0.58 0.71 0.62 0.42 0.35 0.26
of which savings deposits 1.30 1.84 2.38 0.94 0.52 0.66 0.52 0.36 0.32 0.25
Deposits with an agreed maturity of
up to 2 years 215 316 3.88 243 1.24 1.39 143 0.88 0.64 044
more than 2 years 298 316 3.52 3.30 2.39 2.27 217 1.89 1.66 142

Source: OeNB.

Note: Data on building and loan deposits were taken from MFI balance sheet statistics, those on savings deposits from the asset, income and risk statement. For the period until 2004,
data are only available for households and nonfinancial corporations taken together.
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Table 531

Household financial assets: debt securities

1996 ‘1997 ‘1998 ‘1999 ‘2000 ‘2001 ‘2002 ‘2003 ‘2004 ‘ZOOS

EUR billion
Debt securities held by households, total 26.6 233 20.6 19.2 21.0
Issuers
Austria 23.7 20.3 17.8 15.5 17.3
Monetary financial institutions 19.5 16.7 15.0 131 13.7
Other nonmonetary financial institutions 0.6 0.6 0.5 0.8 0.8
Insurance corporations 0.0 0.0 0.0 0.0 0.0
Pension funds 0.0 0.0 0.0 0.0 0.0
General government 2.6 2.1 1.8 13 2.1
Nonfinancial corporations 1.0 09 0.5 0.2 0.8
Rest of the world 29 29 2.8 3.7 3.7
Net change in stocks -1.8 34 2.7 —14 1.8
Transactions —1.7 2.7 —2.5 0.5 1.8
Valuation effects and other change in volume -0 -0.7 -0.2 -1.8 0.0
Income earned on debt securities 02 | 02 | 02 | 01 | 03 |
2006 ‘ 2007 ‘ 2008 ‘ 2009
EUR billion
Debt securities held by households, total 309 351 39.5 40.7 42.5
Breakdown by issuer sectors
Austria 26.7 29.8 34.0 33.8 35.2
Monetary financial institutions including the OeNB  25.0 27.6 301 299 30.8
Other nonmonetary financial institutions 0.0 0.0 041 041 0.3
Insurance corporations 0.0 0.1 0.1 0.1 0.1
Pension funds 0.0 0.0 0.0 0.0 0.0
General government 0.8 141 2.7 1.7 14
Nonfinancial corporations 0.8 1.0 141 2.0 2.7
Rest of the world 4.2 53 54 6.9 73
Euro area 2.2 29 3.2 4.0 4.1
Monetary financial institutions 12 1.5 14 1.3 14
Other nonmonetary financial institutions 04 0.5 0.5 0.8 0.8
Insurance corporations 0.0 0.0 0.0 0.0 0.0
Pension funds 0.0 0.0 0.0 0.0 0.0
General government 04 0.7 09 14 14
Nonfinancial corporations 0.2 0.2 03 0.5 0.6
Non-euro area 2.0 24 2.3 29 3.2
Net change in stocks 2.7 4.2 44 1.2 1.8
Transactions 1.2 44 4.7 -0.6 141
Valuation effects 12 -04 -0.7 0.9 04
Other change in volume 0.4 0.3 04 0.9 0.4
Income earned on debt securities 12 | 13 | 1.5 | 15 | 14 |
Yields on long-term government debt securities in %
Austria 3.80 4.30 4.36 394 3.23
Germany 3.76 422 398 3.22 2.74
Euro area 3.84 4.32 4.31 3.82 3.62
USA. 4.79 4.63 3.65 324 3.20
Japan 173 1.67 149 134 147

Source: OeNB.
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Tables

Table 5.3.2
Household financial assets: debt securities (special evaluation)
2015
Issuer sectors
Banks Other Nonfinancial General Total
financial corporations government
institutions
Valuation at market prices in EUR billion, share in %
Debt securities held by households, total 219 64 4.8 34 36.5
Breakdown by regions
Austria 20.8 5.0 34 11 303
Share in total issues (%) 11.8 30.5 114 1.2 6.9
Rest of the world 11 1.3 14 2.3 6.2
Euro area 0.7 0.8 141 141 3.7
Germany 0.4 0.1 0.6 0.8 2.0
France 01 0.0 0.3 0.0 04
[taly 0.0 0.0 0.0 0.0 0.0
Spain 0.0 0.0 0.0 0.0 0.0
Netherlands 0.1 04 0.1 0.3 0.8
Other euro area issuers 041 03 041 0.0 0.5
Non-euro area 04 0.5 04 1.2 2.5
Switzerland 0.0 0.0 0.0 0.2 0.2
United Kingdom 0.2 0.0 0.0 0.1 04
US.A. 0.0 041 0.2 04 0.8
Canada 0.0 0.0 0.0 0.0 041
Japan 0.0 0.0 0.0 0.0 0.0
Other non-euro area issuers 01 0.3 01 04 1.0
Breakdown by type of debt security
General bonds a7 14 4.6 3.2 239
Covered bonds 04 0.0 0.0 0.0 04
Linked bonds (incl. bonds with embedded options) 5.5 4.6 0.0 0.0 10.2
Structured products 1.2 0.3 0.2 0.2 19
Other debt securities 0.0 041 0.0 0.0 041
Breakdown by original maturity
Upto 1 year 0.1 0.0 04 0.5 1.0
1-5 years 6.5 0.3 09 0.2 79
5-10 years 9.5 141 2.7 22 15.6
Over 10 years 5.8 50 0.8 0.5 12.0
Breakdown by residual maturity
Up to 1 year 44 0.6 0.6 0.8 6.4
1-2 years 3.8 0.5 0.7 0.2 52
2-5 years 6.8 1.8 1.5 0.2 10.3
Over 5 years 6.9 34 2.0 2.2 14.5

Source: OeNB.
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Table 54.1

Household financial assets: quoted shares

1996 ‘1997 ‘1998 ‘1999 ‘2000 ‘2001 ‘2002 ‘2003 ‘2004 ‘ZOOS

EUR billion
Quoted shares held by households, total 4.5 59 74 10.5 10.7 9.3 8.0 10.2 127 18.0
Issuers
Austria 3.5 4.3 4.7 6.3 5.0 4.2 4.8 59 75 1.3
Monetary financial institutions including the OeNB 09 13 13 1.6 13 0.5 0.6 0.6 0.8 1.2
Mutual funds = = = = = = = = = =
Other nonmonetary financial institutions 0.0 0.0 0.0 0.0 0.0 0.3 0.3 0.3 0.3 0.5
Insurance corporations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01 01 0.3
Pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Nonfinancial corporations 2.6 30 34 47 3.7 34 39 49 6.3 9.3
Rest of the world 1.0 1.6 2.7 41 5.7 51 32 4.3 51 6.7
Net change in stocks 0.8 14 1.5 31 0.2 14 —1.3 2.2 2.5 54
Transactions 0.0 0.8 1.5 1.6 19 0.8 0.6 0.4 0.6 1.6
Valuation effects and other change in volume 0.8 0.6 0.0 1.5 1.7 22 -1.8 1.8 19 X
Dividend payments X X X X X X X X X X
2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 201 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015
EUR billion
Quoted shares held by households, total 211 19.0 8.7 144 18.5 14.3 16.6 18.3 184 19.6
Breakdown by issuer sectors
Austria 13.2 121 5.0 8.3 10.0 6.9 8.1 84 7.8 8.3
Monetary financial institutions including the OeNB 1.6 14 0.7 1.0 1.6 09 12 12 1.1 14
Mutual funds = = = = = = = = = =
Other nonmonetary financial institutions 0.7 0.6 0.2 0.5 0.0 0.0 0.0 0.0 0.0 0.0
Insurance corporations 0.3 0.2 0.1 0.2 0.2 01 0.2 0.2 0.2 0.2
Pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Nonfinancial corporations 10.6 10.0 39 6.6 8.3 5.8 6.7 7 6.6 6.7
Rest of the world 8.0 6.8 3.7 6.1 84 7.5 84 9.9 10.5 114
Euro area 3.8 3.6 2.0 33 4 3.8 At 52 4.9 53
Monetary financial institutions 0.5 04 01 0.3 0.3 0.2 0.3 0.3 04 0.3
Mutual funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other nonmonetary financial institutions 03 0.2 041 041 041 01 01 01 01 0.2
Insurance corporations 0.2 0.2 01 0.2 0.2 0.2 0.2 04 04 0.5
Pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Nonfinancial corporations 2.8 2.8 1.6 2.8 3.8 3.3 3.7 44 4.0 44
Non-euro area 4.2 3.2 17 2.8 4.0 3.7 41 4.7 5.6 6.0
Net change in stocks 31 22| -10.2 57 41 —41 2.2 1.8 01 1.2
Transactions 09 -0.7 0.7 0.3 13 01 -01 -03 0.5 0.0
Exchange rate and price effects 32 13| -10.8 44 2.7 -43 2.3 2.0 -0.5 1.5
Other change in volume -1.0 -0 -0 1.0 0.1 0.0 0.1 0.0 0.0 -02
Dividend payments 0.5 04 0.3 0.3 0.3 0.5 0.5 0.5 0.5 0.5
Index: M12 1998=100
Stock indices
ATX 398 403 156 223 259 169 214 227 204 221
DAX 132 161 96 119 138 118 152 19N 200 208
EURO STOXX 123 132 73 89 84 69 79 93 97 94
Dow Jones 124 1M1 64 76 74 61 75 118 126 139
Nikkei 136 144 96 114 126 133 143 181 194 188
Source: Wiener Bérse AG, Statistics Austria, OeNB.
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Table 54.2
Household financial assets: quoted shares (special evaluation)
2015
Issuer sectors
Banks Other Nonfinancial Total
financial corporations
institutions
Valuation at market prices in EUR billion, share in %
Quoted shares held by households, total 1.7 1.5 164 19.6
Breakdown by regions
Austria 14 0.2 6.7 8.3
ATX Prime issuers 11 0.2 6.3 7.6
Other issuers 03 0.0 04 0.7
Share in total issues (%) 7.0 3.7 101 20.8
Rest of the world 0.3 1.3 9.7 114
Euro area 0.3 0.7 g 53
Germany 0.2 0.6 3.5 4.2
France 0.0 0.0 0.3 0.3
[taly 01 0.0 0.0 041
Spain 0.0 0.0 0.1 0.1
Netherlands 0.0 01 04 0.5
Other euro area issuers 0.0 0.0 01 0.2
Non-euro area 0.0 0.6 54 6.0
Switzerland 0.0 0.2 1.6 1.8
United Kingdom 0.0 01 0.5 0.5
US.A. 0.0 0.3 24 2.8
Canada 0.0 0.0 041 041
Japan 0.0 0.0 0.1 01
Other non-euro area issuers 0.0 0.0 0.7 0.7

Source: Wiener Bérse AG, OeNB.
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Table 5.51

Household financial assets: mutual fund shares

1996 ‘ 1997 ‘ 1998 ‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005
EUR billion
Mutual shares held by households, total 15.8 19.8 232 26.8 30.8 30.6 281 29.8 343 41.5
Breakdown by regions
Austria 1541 187 22.0 25.2 277 28.8 269 28.5 329 389
Rest of the world 0.7 11 12 17 31 1.8 12 12 14 2.6
Net change in stocks 3.5 4.0 34 3.6 4.0 -0.2 2.5 1.6 4.6 72
Transactions 31 3.5 2.5 33 4.0 29 0.5 11 29 3.8
Valuation effects and other change in volume 04 0.6 0.8 0.3 0.0 =3 =310 0.5 1.7 X
Income earned on mutual fund shares 0.2 0.2 03 04 0.6 0.5 0.5 04 0.5 0.5
2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 201 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015
EUR billion
Mutual shares held by households, total 43.8 434 32.2 370 41.5 371 398 42.6 47.8 513
Breakdown by issuer countries, regional breakdown
Austria 39.6 379 281 309 331 29.8 321 337 374 389
Rest of the world 4.2 5.5 4. 6.2 84 72 7.6 8.9 104 12.3
Euro area X X 34 51 6.9 6.1 64 75 8.9 10.6
Non-euro area X X 0.7 1.0 14 1.2 1.3 1.3 1.5 1.7
Breakdown by types of security for domestic funds
Equity funds X X 3.2 4.7 5.6 4.3 4.8 52 5.5 5.8
Fixed-income funds X X 12.3 13.3 12.5 11.8 133 13.5 14.8 13.7
MFI money market funds X X 0.8 0.5 0.6 0.3 01 01 01 0.0
Mixed funds X X 10.5 10.8 124 1.2 1.3 "7 133 15.3
Real estate funds X X 141 13 17 2.0 2.5 31 3.6 4.
Hedge funds X X 01 01 01 01 01 01 01 01
Other X X 0.2 0.2 0.2 01 01 0.0 0.0 0.0
Net change in stocks 2.3 04| -1.2 4.9 4.5 —44 2.7 2.8 52 3.5
Transactions 17 -0.5 3.6 1.0 2.3 1.6 0.8 2.6 33 39
Exchange rate and price effects 0.2 0.2 7.6 39 2.1 -2.8 17 01 19 -04
Other change in volume 04 -0 0.0 0.0 0.0 0.0 01 01 0.0 0.0
Income earned on mutual fund shares 0.7 0.7 0.7 1.0 0.9 0.9 0.9 09 09 1.3
Source: Statistics Austria, OeNB.
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Table 5.5.2
Household financial assets: domestic mutual fund shares (look-through evaluation)
2015
Type of mutual fund
Equity funds | Fixed-income | Mixed funds | Real estate Other funds | Total
funds funds
Holdings in EUR billion
Domestic mutual fund shares 58 | 137 | 15.3 | 41 | 01 | 389
Issuer sectors
Banks Other financial Nonfinancial | General Not allocable | Total
institutions corporations | government
Holdings in EUR billion
Underlying financial assets, total 71 9.3 6.3 8.8 73 389
Domestic financial assets 43 0.2 0.7 2.0 0.0 7.2
Debt securities 1.3 01 0.2 2.0 0.0 3.6
Quoted shares 0.1 0.0 0.5 0.0 0.0 0.6
Mutual fund shares 0.0 0.0 - - - 0.0
Financial derivatives 0.0 0.0 0.0 0.0 0.0 0.0
Deposits 29 0.0 0.0 0.0 0.0 29
Foreign financial assets 2.8 91 5.6 6.9 73 31.8
Debt securities 2.5 2.5 1.8 69 0.0 13.7
Quoted shares 0.2 0.7 39 0.0 0.0 4.8
Mutual fund shares 0.0 59 0.0 0.0 0.0 59
Financial derivatives 0.0 0.0 0.0 0.0 0.0 0.0
Deposits 01 - - - - 01
Other assets' X X X X 73 73

Source: OeNB.

" Above dll real estate and tangible fixed assets.
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Table 5.6

Household financial assets: other equity

1996 ‘1997 ‘1998 ‘1999 ‘2000 ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

EUR billion
Other equity held by households, total 313 339 36.3 390 45.6 47.5 474 50.6 53.8 569
Unquoted shares X X X X X X X X X 1.7
Other equity 313 339 363 39.0 45.6 47.5 474 50.6 53.8 553
Breakdown by issuer sectors
Austria 31.0 32.8 351 379 42.8 44.2 457 48.5 50.8 523
Monetary financial institutions including the OeNB 1.3 1.2 1.2 13 0.3 0.3 0.3 0.2 0.2 0.0
Mutual funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other nonmonetary financial institutions 51 72 9.5 12.2 19.7 209 219 24.2 253 28.3
Insurance corporations 0.2 0.2 0.2 0.1 0.1 01 01 01 0.2 0.0
Pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 =
Nonfinancial corporations 24.5 243 241 243 227 229 234 239 252 241
Rest of the world 0.3 11 12 1.0 2.8 34 17 2.1 29 29
Net change in stocks 2.3 2.5 24 2.7 6.7 19 -01 3.2 32 31
Transactions 12 2.8 2.7 24 5.2 14 11 20 1.3 2.7
Valuation effects and other change in volume 11 -0.2 -03 0.3 1.5 0.5 .3} 141 19 0.4
2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 201 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015
EUR billion
Other equity held by households, total 66.2 727 68.7 773 819 837 88.8 | 103.2 | 1089 111.0
Unquoted shares 1.8 1.6 2.2 2.6 31 34 33 32 2.8 2.8
Other equity 644 711 66.5 747 78.8 80.3 85.5 | 100.0 | 106.0 | 108.2
Issuers of unquoted shares
Austria 13 13 1.5 19 2.1 24 2.2 20 1.6 1.6
Monetary financial institutions including the OeNB 0.2 0.2 0.2 0.5 0.4 0.4 0.3 0.2 01 0.1
Mutual funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other nonmonetary financial institutions 0.1 0.1 0.1 0.1 01 01 01 01 0.2 0.2
Insurance corporations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Nonfinancial corporations 09 09 1.2 13 1.6 19 1.8 1.8 1.3 1.3
Rest of the world 0.5 0.3 0.7 0.7 09 1.0 11 11 1.2 1.2
Issuers of other equity
Austria 63.0 69.3 65.2 734 776 791 84.3 98.8 | 104.8 107.0
Monetary financial institutions including the OeNB 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mutual funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other nonmonetary financial institutions 35.7 4.3 37.3 424 444 45.0 484 55.6 55.5 57.3
Insurance corporations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Pension funds = = = = = = = = = =
Nonfinancial corporations 274 28.0 279 31.0 33.2 341 35.8 431 49.3 49.7
Rest of the world 13 1.7 12 13 12 12 12 12 1.2 1.2
Net change in stocks 9.3 6.5 -4.0 8.6 4.6 1.8 5.0 144 5.7 2.1
Transactions 3.5 31 1.5 1.6 11 14 14 0.5 1.3 -0.2
Valuation effects and other change in volume 57 34 =55 74 3.5 0.5 3.6 139 44 2.3
Source: OeNB.
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Table 5.7

Household financial assets: life insurance entitlements and funded pension entitlements

1996 ‘1997 ‘1998 ‘1999 ‘ZOOO ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

EUR billion
Life insurance and funded pension entitlements, total ~ 42.5 457 499 524 56.6 60.4 63.1 66.7 721 81.3

Life insurance entitlements 244 264 289 321 352 379 39.7 421 45.7 533
Austria 244 263 28.8 320 35.0 377 394 4.7 451 524
Rest of the world 0.0 01 01 01 0.2 0.2 0.3 04 0.6 09

Direct employer pension commitments 15.7 15.5 14.8 139 1441 14.5 15.0 154 16.3 1741

Nonfinancial corporations 9.6 9.3 8.6 8.2 84 8.6 8.8 91 94 9.7

OeNB 1.7 1.7 17 1.8 1.8 1.8 1.8 1.8 19 20

Banks 35 35 35 2.8 29 31 33 34 39 41

Insurance corporations 09 1.0 1.0 1.0 1.0 1.0 1.1 1 12 13

Pension provisions with financial institutions 24 39 6.1 6.5 73 8.0 8.4 9.2 101 11.0

Pension funds 24 39 6.1 6.5 73 8.0 84 9.2 1041 11.0

Insurance corporations (occupational group

insurance) — — — — — — — — — —

Net change in stocks 3.8 31 4.2 2.5 4.2 3.8 2.7 3.6 53 9.3
Transactions 33 2.2 2.7 34 37 34 32 2.7 4.0 50
Valuation effects and other change in volume 0.5 1.0 1.5 -09 0.5 0.4 -0.6 1.0 13 4.3

Memorandum items: subsidized pension plans
Tax-incentivized pension plan under Article 3 of the

Austrian Income Tax Act ("“Zukunftssicherung”)’ X X X X X X X 0.2 03 04

Subsidized personal pension plan

(“Zukunftsvorsorge”)? = = = = = = = 01 0.5 11
Insurance corporations - - - - - - - 0.1 04 0.9
Capital management companies - - - - - - - 0.0 0.1 0.2

Investment income from insurance policies and
funded pension entitlements 2.5 2.7 2.7 29 32 31 32 31 3.2 33

Source: Statistics Austria, Austrian Insurance Association, Austrian Financial Market Authority, OeNB.

! Actuarial reserves (component of life insurance entitlements).
2 Introduced in 2003. Assets under management (life insurance entitlements and mutual fund shares, stock data).
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Tables

Table 5.7 continued

Household financial assets: life insurance entitlements and funded pension entitlements

2006 ‘2007 ‘2008 ‘2009 ‘2010 ‘2011 ‘2012 ‘2013 ‘2014 ‘2015

EUR billion

Life insurance and funded pension entitlements, total 870 90.8 90.8 95.3 993 | 1006 | 1044 | 1057 111.7 1129

Life insurance entitlements 57.6 60.5 61.0 644 67.8 68.2 70.6 70.5 731 72.5
Austria 56.2 589 59.3 624 65.6 65.6 67.7 67.3 69.5 68.7
Rest of the world 14 1.5 1.6 2.0 23 2.6 29 32 35 3.8

Direct employer pension commitments 174 17.5 1741 1741 1741 1741 17.5 17.8 194 20.6

Nonfinancial corporations 99 10.0 9.8 9.7 9.7 9.7 9.7 9.7 10.6 11.0

OeNB 19 19 1.8 1.8 1.8 1.8 19 19 19 19

Banks 44 4.5 4.6 4.6 4.6 4.7 49 52 5.8 6.7

Insurance corporations 13 11 09 09 09 09 11 11 11 11

Pension provisions with financial institutions 121 12.8 12.7 13.9 14.4 15.2 16.2 174 19.2 19.8

Pension funds 119 12.5 124 13.5 14.0 14.8 15.7 16.8 18.5 189

Insurance corporations (occupational group

insurance) 01 0.3 03 04 04 04 0.5 0.6 0.7 0.8

Net change in stocks 57 3.8 0.0 4.5 4.0 12 3.8 1.3 6.0 1.2
Transactions 4.5 3.6 30 39 3.7 1.8 2.2 20 1.6 0.2
Valuation effects and other change in volume 1.2 0.2 =31 0.6 0.3 -0.6 1.6 -0.7 44 1.0

Memorandum items: subsidized pension plans

Tax-incentivized pension plan under Article 3 of the

Austrian Income Tax Act (“Zukunftssicherung”)' 04 0.5 0.6 0.7 0.7 0.8 09 12 13 13

Subsidized personal pension plan

(“Zukunftsvorsorge”)? 1.8 2.5 2.8 3.8 5.0 5.7 7 7.8 8.1 8.2
Insurance corporations 1.5 21 24 33 44 5.0 64 7.0 7.6 7.8
Capital management companies 0.3 04 04 0.5 0.6 0.7 0.8 0.8 0.5 04

Investment income from insurance policies and

funded pension entitlements 34 3.7 3.6 3.7 3.5 34 35 37 33 37

Source: Statistics Austria, Austrian Insurance Association, Austrian Financial Market Authority, OeNB.

" Actuarial reserves (component of life insurance entitlements).

2 Introduced in 2003. Assets under management (life insurance entitlements and mutual fund shares, stock data).
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Table 5.8

Household financial assets - HFCS 2010/2014 data

Financial assets
Sight accounts
Saving accounts

Savings plans with building and loan associations

Life insurance policies

Voluntary private pension plans

Mutual funds
Stocks
Bonds

Sight accounts

15 net wealth quintile
2" net wealth quintile
3 net wealth quintile
4" net wealth quintile
5™ net wealth quintile

Savings accounts

15 net wealth quintile
2" net wealth quintile
3 net wealth quintile
4" net wealth quintile
5% net wealth quintile

Bonds/stocks/mutual fund shares

15 net wealth quintile
2" net wealth quintile
3 net wealth quintile
4" net wealth quintile
5% net wealth quintile

2010 ‘ 2014
Median Mean Participation | Median Mean Participation
rate rate
EUR | % | EUR | %
707 3171 99.0 1,000 2,630 99.3
11,657 30,062 871 13,539 26902 85.3
3414 5291 54.7 4,004 6,704 49.2
1137 26922 38.0 12,408 22425 383
8,135 23,394 17.7 9124 24,727 14.5
11,248 55414 10.0 15,086 44,085 10.0
7,086 26,864 53 10,394 24,489 54
13,832 102,860 35 11,678 33,951 4.0
Participation rate Median share in financial assets
2010 2014 2010 2014
99.0 99.3 18.7 263
99.0 99.3 73 91
99.0 99.3 5.0 52
99.0 99.3 5.8 57
99.0 99.3 31 4.0
419 3441 57.8 68.5
772 761 541 531
78.5 752 469 46.0
83.8 781 2.7 A2
87.0 78.0 334 28.7
24 23 <1 <1
44 6.5 331 27.5
13.8 161 309 26.0
18.5 15.6 231 381
33.8 35.6 232 36.6

Source: OeNB (HFCS Austria 2010, 2014), HFCS = Household Finance and Consumption Survey.
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Table 6

Financing of households including NPISHs

1996 ‘1997 ‘1998 ‘1999 ‘2000 ‘2001 ‘2002 ‘2003 ‘2004 ‘ZOOS

EUR billion
Financing 3.8 3.7
of households 3.7 3.6
of NPISHSs 0.0 0.0
Financing of households
Loans 3.8 3.6
Housing loans X X
Consumer loans X X
Other loans X X
Other liabilities 0.0 0.0
Memorandum items
Building loans X 0.2
Revolving loans and overdraft loans X X
Credit card loans X X
Domestic lenders 3.7 3.6
Monetary financial institutions including the OeNB 33 3.6
Mutual funds 0.0 0.0
Other nonmonetary financial institutions 0.0 01
Insurance corporations -0 0.0
Pension funds 0.0 0.0
General government 0.5 0.0
Nonfinancial corporations 0.0 0.0
Foreign lenders 0.0 0.0

2.5
2.5
01

2.5
0.6
1.0
0.9
0.0

-0.5
X
X

2.5
2.5
0.0
0.0
0.0
0.0
0.0
0.0
0.0

2006 ‘2007 ‘2008

6.3
6.3
01

6.2
2.1
1.5
2.6
0.0

-0.5

6.1
53
0.0
01
-0
0.0
0.7
0.0
0.1

‘ 2009

6.0 51 5.6 53 7.7 8.0
59 51 5.6 52 74 8.1
0.2 0.0 0.0 0.0 0.3 -01

5.8 51 55 52 74 8.2
26 29 5.0 4.6 6.3 51
34 -0.6 -09 —1.0 09 12
-0.3 2.7 14 1.6 0.2 19

0.1 0.0 0.1 0.1 0.0 -0
1.6 0.7 -01 -0.6 0.6 0.2
X X X X X X
X X X X X X

5.7 5.0 4.9 52 74 8.1
5.6 5.6 6.9 4.8 6.4 74
0.0 0.0 0.0 0.0 0.0 0.0
01 0.0 0.0 0.0 01 0.1
0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0

-0 -0.6 2.0 04 0.9 0.7
0.0 0.0 0.0 0.0 0.0 0.0
0.2 01 0.6 0.0 0.0 0.0

‘ 2010 ‘ 201 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015

EUR billion

Financing VAl 5.7 31 0.7 12 2.6 09 11 1.7 31
of households 73 5.7 31 0.6 13 2.6 0.8 11 2.3 31
of NPISHs -0.2 0.0 0.0 01 01 0.0 0.0 0.0 -0.6 0.0

Financing of households

Loans 7.0 5.5 2.8 09 141 2.7 0.7 14 2.3 31
Housing loans 4.8 53 3.6 19 2.0 34 2.2 2.2 31 4.5
Consumer loans 0.9 0.2 -0.6 -09 -0.7 -0.7 -1.0 -0.5 -0.8 -0.5
Other loans 13 0.0 -0.3 01 -0.3 01 -0.5 -04 0.0 -09

Other liabilities 02 02 0.3 -0.3 0.2 01 01 -0.3 0.0 0.0

Memorandum items
Building loans 0.3 1.0 0.9 0.0 04 1.0 0.5 -0.3 -0.3 -0.2
Revolving loans and overdraft loans X X X X -0.8 -0.3 -0.3 -01 0.2
Credit card loans X X X X X 041 0.0 0.0 0.0 0.0

Domestic lenders 72 5.5 31 0.6 13 2.5 0.7 1.3 24 32
Monetary financial institutions including the OeNB 6.4 59 2.5 0.3 141 2.2 0.7 1.0 19 2.6
Mutual funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other nonmonetary financial institutions 0.1 0.0 0.0 0.0 -01 01 01 0.0 -01 0.0
Insurance corporations 0.3 0.0 0.0 0.0 0.0 -01 -01 0.0 0.0 0.0
Pension funds 0.0 0.0 0.0 0.0 0.0 0.0 01 0.0 0.0 0.0
General government 04 -04 0.6 0.3 01 0.2 0.0 0.3 0.6 0.6
Nonfinancial corporations 0.0 0.0 0.0 0.0 0.2 0.0 0.0 0.0 0.0 0.0

Foreign lenders 0.0 0.2 0.0 0.0 0.0 01 02 -0.2 -01 -0

Source: OeNB.
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Tabelle 711

Liabilities of households including NPISHs

1996 ‘ 1997
EUR billion
Liabilities 784 81.3
of households 78.3 81.2
Consumer households 659 67.2
Self-employed individuals 124 14.0
of NPISHs 01 0.2
Household liabilities
Loans 78.2 81.0
Housing loans X 414
Consumer loans X 13.5
Other loans X 261
Other liabilities 01 0.2
Memorandum items
Building loans 1.3 11.5
Revolving loans and overdraft loans X X
Credit card loans X X
Domestic lenders 777 80.6
Monetary financial institutions including the OeNB  56.3 59.2
Mutual funds 0.0 0.0
Other nonmonetary financial institutions 0.3 04
Insurance corporations 0.7 0.7
Pension funds 0.0 0.0
General government 204 204
Nonfinancial corporations 0.0 0.0
Foreign lenders 0.6 0.5
Denominated in ATS/EUR 77.0 789
Denominated in foreign currency 13 2.3
Net change in liabilities 39 29
Transactions 3.7 3.6
Valuation and other effects 01 -0.8
of which: valuation effects X X
of which: other change in volume X X
Interest paid 4.2 42
Property income in % of financial assets (mean value) 55 52
%
Loan rates on outstanding amounts with domestic
MFls
Revolving loans and overdraft loans X X
Housing loans X X
Consumer and other loans X X
of which: self-employed individuals X X

1998 ‘1999 ‘ZOOO ‘2001 ‘2002 ‘2003 ‘2004 ‘2005

83.3
83.1
701
13.0

0.2

829
42.0
14.6
26.3

0.2

11.0

83.0
61.5
0.0
04
0.6
0.0
204
0.0
01

781
50

19
2.5
-0.6

4.2
51

941
X
X
X

Exchange rate at year-end

CHF/EUR exchange rate

Source: Statistics Austria, ECB, OeNB.

1.60 |

90.7
90.4
76.7
13.7

0.3

90.2
45.2
16.3
28.6

0.2

10.5

90.2
66.8
0.0
0.5
0.6
0.0
222
0.0
0.2

80.6
9.8

73

6.3
11

3.8
4.3

892

X

1.61 |

964
96.0
81.2
147

0.5

95.6
477
23.7
242

04

12.2

95.6
722
0.0
0.7
0.5
0.0
221
01
04

832
12.8

5.6

59
-03

4.5
4.8

9.00

X

152 |

100.2
99.7
84.3
154

0.5

99.3
53.6
231
227

04

12.9

99.2
772
0.0
0.6
0.6
0.0
20.8
0.1
0.5

85.2
14.6

37

51
-1.3

4.6
4.7

8.76

X

148 |

104.9
104.4
88.2
16.2
0.5

104.0
571
220
249
0.5

12.8

102.6
839
0.0
0.6
0.6
01
17.3
01
1.8

87.7
16.7

4.7

5.6
-09

4.3
42

8.51

X

145 |

108.8
108.3
919
16.5
0.5

107.8
61.3
20.7
258

0.5

12.2

106.5
86.8
0.0
07
0.6
01
18.3
01
1.8

89.8
18.5

39
52
-1.3

3.8
3.6

8.09
5.04
6.30

1.56 |

116.0
1181
99.7
184
2.2

114.9
699
23.6
214

3.2

12.7

113.6
93.0
0.0
0.7
0.6
0.0
19.2
01
1.8

89.3
28.8

9.8
74
24

38
34

733
4.51
5.77

1.54 |

1329
1323
102.7
29.6
0.6

1314
75.7
26.5
292

1.0

129

130.5
1091
0.0
0.9
0.6
01
19.8
01
1.8

984
339

14.2
8.1
6.1

41
33

6.76
424
544

1.56
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Tables

Table 7.1 continued

Liabilities of households including NPISHs

2006 ‘2007 ‘2008

2009 ‘2010 ‘2011 ‘2012 ‘2013 ‘2014 ‘2015

EUR billion
Liabilities 1414 1479 | 1548 | 1554 | 1629 | 1663 1681 1679 | 1720 | 1777
of households 1409 1473 | 1542 | 1546 | 1622 | 1656 1674 | 1672 | 1695 | 1753
Consumer households 110.6 | 1159 1219 | 1231 1292 | 1321 1342 | 1344 | 1365 1419
Self-employed individuals 30.3 314 323 31.6 33.0 336 332 328 33.0 334
of NPISHs 0.6 0.5 0.6 0.7 0.7 0.7 0.8 0.8 2.5 24
Household liabilities
Loans 1399 | 1461 152.7 | 1534 | 1609 | 1644 | 1655 | 165.6 1679 | 1737
Housing loans 82.2 87.2 95.0 96.6 | 1031 1074 | 113.0 | 145 | 167 | 1232
Consumer loans 254 25.6 25.0 239 23.6 229 219 211 201 194
Other loans 323 333 327 33.0 341 341 30.6 301 311 311
Other liabilities 1.0 12 1.5 12 1.3 12 19 15 15 1.5
Memorandum items
Building loans 13.2 14.2 151 151 15.5 16.5 16.9 16.6 164 16.2
Revolving loans and overdraft loans X X X X 13.7 129 12.6 12.3 12.2 123
Credit card loans X X X X 0.8 0.8 0.8 09 09 09
Domestic lenders 1392 | 1448 | 1518 | 1522 1597 | 1631 1647 | 1647 16741 172.9
Monetary financial institutions including the OeNB 1171 124.3 130.6 | 130.6 1377 | 140.8 141.5 1414 1439 149.3
Mutual funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other nonmonetary financial institutions 09 09 09 09 09 0.8 09 0.8 0.2 0.2
Insurance corporations 0.6 0.6 0.6 0.6 0.6 0.6 0.5 0.5 0.5 0.5
Pension funds 0.0 0.0 01 0.0 01 0.0 0.0 0.0 0.0 0.0
General government 20.5 189 19.5 199 20.0 20.3 21.3 215 224 229
Nonfinancial corporations 01 01 01 01 0.5 0.5 0.5 0.5 01 0.1
Foreign lenders 1.6 2.5 24 24 24 2.6 2.7 2.5 24 2.3
Denominated in ATS/EUR 1059 144 | 1155 | 1180 | 1225 1273 | 1347 | 1389 | 1441 150.9
Denominated in foreign currency 350 329 387 36.7 397 384 32.7 282 253 244
Net change in liabilities 8.5 64 6.9 04 7.5 35 17 -0.2 2.3 5.8
Transactions 73 5.7 31 0.6 13 2.6 0.8 11 2.3 31
Valuation and other effects 13 0.7 3.8 -01 6.2 0.8 0.9 -1.3 0.0 2.7
of which: valuation effects 0.6 —14 4.2 -01 6.6 12 0.0 -09 0.6 2.8
of which: other change in volume 0.6 1.8 -03 0.0 -04 -04 1.0 -04 -0.6 -0.2
Interest paid 51 6.5 72 5.2 43 4.6 43 39 4.0 3.8
Property income in % of financial assets (mean value) 37 4.5 47 34 2.7 2.8 2.6 2.3 24 2.2
%
Loan rates on outstanding amounts with domestic
MFls
Revolving loans and overdraft loans 6.95 7.50 7.84 6.54 5.76 5.74 5.37 4.95 4.74 443
Housing loans 4.28 5.03 5.56 447 3.28 3.25 292 PRz 2.39 214
Consumer and other loans 5.80 6.50 6.91 521 4.29 443 4.07 3.64 3.67 346
of which: self-employed individuals X X X X X 398 3.60 319 314 2.86
Exchange rate at year-end
CHF/EUR exchange rate 160 | 165| 149 148 | 125 122 121 123| 120 108

Source: Statistics Austria, ECB, OeNB.
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Tables

Table 7.2

Household liabilities - HFCS 2010/2014 data
Types of debt

2010 2014
Median Mean Participation Median Mean Participation
rate rate
EUR | % | EUR | %
Collateralized 37,546 76,288 184 60,384 89,475 16.7
Mortgage loans on primary residence 37,332 72,745 16.6 59941 88,987 15.5
Mortgage loans on other property 36,397 80,204 24 52,988 75,733 1.5
Uncollateralized 3,016 12,687 214 2,878 11,106 20.6
Account overdrafts 1,208 2,349 13.6 956 2,290 12.3
Uncollateralized loans 8,000 21,475 111 6,206 16,842 1.7
Credit card debt 540 966 1.5 1,296 2,711 14
Debt levels and cover
Share of households
2010 2014
%
Not indebted 64.0 65.6
Debt up to EUR 50,000 28.0 239
EUR 50,000 to EUR 100,000 4.0 4.5
Debt over EUR 100,000 40 6.0
Debt covered by
financial assets 39.0 344
financial and nonfinancial assets 89.0 931

Source: OeNB (HFCS Austria 2010, 2014), HFCS = Household Finance and Consumption Survey.
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Table 8

Household net wealth - HFCS 2010/2014 data
Net wealth and its components: mean values and percentiles, 2010 data

Financial assets Nonfinancial assets Financial liabilities Net wealth

EUR
10" percentile 619 2,503 533 977
Median 13,469 106,988 13,777 76,445
Mean 46,926 277372 47,015 265,033
90" percentile 103,928 533178 124111 542,163
Net wealth and its components: mean values and percentiles, 2014 data

Financial assets Nonfinancial assets Financial liabilities Net wealth

EUR
10* percentile 518 2,000 560 994
Median 15,357 139,716 12,375 85,914
Mean 38,488 280,942 50,103 258,414
90* percentile 86,845 510,634 144,462 518,072
Measures of wealth distribution

Gini coefficient P75/P25 P90/median P90/P10
Gross wealth 2010 0.73 224 6.2 2337
Gross wealth 2014 0.71 27.0 54 251.8
Net wealth 2010 0.76 243 7 5811
Net wealth 2014 0.73 28.6 6.0 5212
Net wealth quintiles

2010 2014

EUR
Ttquintile up to 6,086 up to 6,391
2" quintile 6,087 34,731 6,392 34,355
37 quintile 34,732 139,614 34,356 162,505
4™ quintile 139,615 310,837 162,506 363,827
5% quintile over 310,837 over 363,827

Source: OeNB (HFCS Austria 2010, 2014), HFCS = Household Finance and Consumption Survey.
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Tables

Table 9

Population and households in Austria
Annual average population by wide age ranges

Total
Year

Thousands

1996
1997
1998
1999
2000
2001

2002
2003
2004
2005
2006
2007
2008
2009
2010
201

2012
2013

2014
2015

Source: Statistics Austria.

Households

Total
Year

Thousands

1996
1997
1998
1999
2000
2001

2002
2003
2004
2005
2006
2007
2008
2009
2010
201

2012
2013

2014
2015

7959
7968
7977
7992
8,012
8,042
8,082
8,118
8,169
8,225
8,268
8,295
8,322
8,341
8,361
8,389
8426
8,477
8,544
8,630

3121
3135
3159
3,202
3,237
3,273
3,314
3,319
3,431
3475
3,51
3,541
3,569
3,597
3,624
3,653
3,686
3,722
3,769
3,817

Age groups
0-19 years 20—64 years 65 years and over
1,871 4,875 1,212
1,869 4,879 1,220
1,865 4,885 1,227
1,860 4901 1,232
1,851 4,925 1,236
1,836 4,963 1,244
1,824 5,009 1,250
1,816 5,049 1,254
1,811 5,075 1,283
1,806 5,085 1,334
1,797 5,093 1,378
1,784 5,099 1,412
1,770 5115 1,436
1,754 5126 1462
1,737 5146 1478
1,720 5184 1,484
1,705 5209 1,512
1,693 5242 1,542
1,686 5,286 1,572
1,692 5343 1,594
One-person Multi-person Average
households households household size
‘ Number of persons
913 2,208 2.5
925 2,209 2.5
939 2,220 2.5
953 2,250 2.5
977 2,260 24
1,023 2,251 24
1,060 2,255 24
1,050 2,269 24
1175 2,256 24
1,198 2,277 23
1,220 2,292 23
1,241 2,300 23
1,259 2,310 23
1,279 2,319 23
1,300 2,324 23
1322 2,331 23
1,345 2,341 23
1,368 2,355 2.2
1,395 2,374 2.2
1418 2,398 2.2

Source: Statistics Austria, micro census data until 2003 (averages for March, June, September and December); micro census labour force survey data
from 2004 (weekly average data). New projection from Q4/2014, data revised back to 2004.

38

OESTERREICHISCHE NATIONALBANK



Glossary

Term

Actual final consumption

Adjustment for the change in
pension entitlements

Annual average population

ATX Prime issuers

Austria

Building and loan deposits

Capital transfers (balance of trans-
fers received minus transfers paid)
Change in net worth due to saving

and capital transfers

Compensation of employees
Consumer durables

Consumer loans

Consumption of fixed capital

Covered bonds

Currency

Description

Household final consumption expenditure plus consumption ex-
penditure financed by the government or NPISHs that are sup-
plied to households as social transfers in kind

Transaction-related change in (funded) occupational pension pro-
visions, occupational group insurance provisions, pension fund
provisions and the sum of corporate pension fund reserves allo-
cated to severance funds.

Number of people registered in Austria (primary residence, mini-
mum period of residence in Austria of more than 90 days, includ-
ing the date of reference). The average is calculated as the arith-
metic mean of the annual average = (population figures as at Janu-
ary 1 + 2 times April 1 + 2 times July 1 + 2 times October 1 +
January 1 of the following year) divided by 8.

Classification according to Wiener Bérse AG

Units and individuals domiciled inside Austria (country of resi-
dence)

Household deposits with building and loan associations

Balance of capital taxes paid, investment grants received and other
capital transfers (e.g. gifts and inheritances) between resident
households are not included in Austria.

Sum of net saving and net capital transfers

Total remuneration, in cash or in kind, payable by an employer to
an employee in return for work done by the latter during an ac-
counting period. It is made up of gross wages and salaries as well
as employers' social contributions.

Durables such as vehicles, mobile homes, furniture and other
household equipment, other durable goods for leisure and enter-
tainment such as TV sets, computers, digital cameras, and other
durables such as watches and jewelry.

Bank loans granted to households for personal use in the con-
sumption of goods and services. This includes overdrafts on cur-
rent accounts by self-employed individuals for the consumption of
goods and services as well as all types of overdrafts and install-
ment loans by consumer households.

Consumption of fixed capital represents the quantity of fixed as-
sets used up during the period under consideration as a result of
normal wear and tear and foreseeable obsolescence. Consump-
tion of fixed capital is not tantamount to amortization and depre-
ciation and is generally calculated using the Perpetual Inventory
Method (PIM). Austria applies a geometric depreciation method
with a constant annual depreciation ratio for all consumer goods.

Debentures, municipal bonds, covered bank bonds, asset-backed
securities

Banknotes, coins of non-precious metal, bimetallic coins, silver and
gold coins (provided that they can be exchanged for cash at any
time)

ESA 2010

393 (b),
3100, 3101,
4108

4141

1.61

4145

848

4.02

5115

3184

5.76
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Glossary

Term

Debt securities

Deposits
Deposits with an agreed maturity of

more than 2 years

Deposits with an agreed maturity of
up to 2 years

Disposable income, gross

Disposable income, net

Dividend

Durable assets

Equity funds

Final consumption expenditure

Financial assets

Financial investment
Financial liabilities (debt)

Financing

Description

Debt securities with an original maturity of up to one year (short-
term): short-term, tradable CDs and CPs, treasury bonds traded
online with a maturity of up to one year; debt securities with an
original maturity of more than one year (long-term): bonds,
debentures, zero-coupon bonds, debt securities that contain an
embedded option (e.g. convertible bonds), as long as the security
has all the characteristics of a debt security and is repaid at close
to face value.

Deposits with domestic and foreign banks, with or without an
agreed maturity or notice period as well as repos

Deposits with an original maturity of more than two years
Deposits with an original maturity of up to two years

Operating surplus and mixed income, gross (before the deduction
of consumption of fixed capital), compensation of employees, bal-
ance of property income (received minus paid), social benefits
other than social transfers in kind and social contributions, other
current transfers, income and property taxes paid

Operating surplus and mixed income, net (after the deduction of
consumption of fixed capital), compensation of employees, bal-
ance of property income (received minus paid), social benefits
other than social transfers in kind and social contributions, other
current transfers, income and property taxes paid

Dividends and withdrawals: Dividends paid out by stock corpora-
tions and withdrawals from the income of quasi-corporations
(mostly limited liability companies); including reinvested earnings
on foreign direct investment

Durable assets such as vehicles, mobile homes, furniture and
other household equipment, other durable goods for leisure and
entertainment such as TV sets, computers, digital cameras, and
other durables such as watches and jewelry. Their value is equiva-
lent to expenditure for consumer durables adjusted for the annual
rates applied for consumption of fixed capital in the national ac-
counts for the different types of consumer goods. In the national
accounts, durable assets are not a component of net worth and
are therefore only shown as an additional item.

Mutual funds with a focus on investment in quoted shares

Final consumption expenditure of domestic households (domestic
concept) measures the resident households” expenditure on con-
sumer goods or services. Final consumption expenditure by type
of use of funds is based on expenditure incurred domestically by
residents and nonresidents (national concept).

Currency and deposits, loans granted including trade credits, debt
securities, equity (shares, mutual fund shares, other equity), finan-
cial derivatives, life insurance entitlements, outstanding (not yet
settled) nonlife insurance claims, funded pension entitlements and
other financial assets

Transaction-related change in financial assets
Loans taken out and trade credit obtained

Transaction-related change in liabilities

ESA 2010
592

5.79

8.95, 1043

8.95

4.53

393,394

5.03,7.28

5.01
5.03,7.28
5.01
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Term

Fixed assets

Fixed-income funds
Fixed-term deposits

Funded pension entitlements

General bonds

General government

Gross capital formation

Gross value added

Holdings, head offices

Households (ESA definition)

Households (HFCS definition)

Description

Net holdings of tangible fixed assets (dwellings, other buildings,
equipment, cultivated crop assets) and intangible fixed assets.
Their value is equivalent to gross capital formation adjusted for
the annual rates applied for consumption of fixed capital in the
national accounts for the different types of fixed assets as well as
other changes in the volume of assets.

Mutual funds with a focus on investment in bonds
Deposits with an agreed maturity or notice period as well as repos

Actuarial reserves of funded pension plans run by domestic single-
or multi-employer pension funds (including occupational group
insurance by insurance corporations) as well as direct pension
commitments with regard to occupational pension provisions.
Funded pension plans include both defined benefit plans and
defined contribution plans.

Standard bonds, zero-coupon bonds, floating-rate notes, medium-
term notes, perpetual bonds

Federal (central) government including the Austrian Treasury
OeBFA, the Financial Market Holding Company of the Republic of
Austria — FIMBAG, funds (e.g. ERP funds), federal chambers and
universities, but also state-controlled entities that fall under the
definition of government units; Austrian provincial governments
excluding that of Vienna, including regional funds (*‘Landesfonds’)
and chambers of the individual provinces; city and municipal gov-
ernments including Vienna, funds and associations at the local level
and social security funds

Gross capital formation consists of gross fixed capital formation
(including replacement investments due to consumption of fixed
capital), changes in inventories and acquisitions less disposals of
valuables. This item also includes the net acquisition of nonpro-
duced assets (e.g. purchase and sale of plots of land).

Sum of compensation of employees, operating surplus, mixed in-
come, consumption of fixed capital and other taxes less subsidies
on production

Holding and management companies, parts of “Financial and in-
surance activities” (NACE REV. 2 (2008), section K, 64.20) and
"Professional, scientific and technical activities” (NACE REV. 2
(2008), section M, 70.10)

Sole proprietorships with up to 50 employees or an annual turn-
over of up to EUR 10 million, self-employed farmers, employers
and own-account workers, associations of self-employed individu-
als (e.g. group medical practices) and private individuals (employ-
ees, recipients of property income, recipients of pensions as well
as other households including persons living permanently in insti-
tutions and the like)

A household’s size is equal to the number of people (including
those who are temporarily absent) who share the same living
accommodations. This definition, which does not include institu-
tions like nursing homes, prisons, boarding schools, etc., corre-
sponds to the definition of households in the Eurosystem House-
hold Finance and Consumption Survey for Austria (HFCS Austria
2010). See also the ESA definition of households above.

Glossary

ESA 2010
742,743

5.85
5180

211

3.122,3123,
3184

9.06 (0)

214

2118
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Term Description ESA 2010

Housing loans Loans for the construction/acquisition and maintenance/renova- 5115
tion of residential real estate (excluding buildings for commercial
use by self-employed individuals and sole proprietorships). This
definition includes the nominal value of housing loans sold by gov-
ernment units to third parties.

Insurance corporations Insurance companies as specified by the Financial Market Author- 2100
ity
Interest Interest income earned on deposits (adjusted for FISIM, i.e. finan-  4.42

cial intermediation services indirectly measured) and debt securi-
ties; interest expenses paid on loans (adjusted for FISIM)

Land underlying buildings and Land used for dwellings and other buildings. Its value is estimated ~ 7.50

structures using the data on dwellings and other buildings (provided by Sta-
tistics Austria) and the ratio of land to dwellings and other build-
ings based on German national accounts data for the reference
year 2000. To this value, we added one-half of gross capital forma-
tion by the household sector, taking into account price changes
recorded in the Residential Property Price Index (published by the
OeNB). The accumulated stock was cross-checked against wealth
data for Austria for the year 2000 (published in the monthly re-
port of 1/2006 by the Austrian Institute of Economic Research —
WIFO) and HFCS data for 2010.

Large enterprises According to the European Commission’s definition, large enter- —
prises have 250 or more employees and their annual turnover ex-
ceeds EUR 50 million (or their annual balance-sheet total exceeds
EUR 43 million).

Life insurance reserves Actuarial reserves and other technical reserves for entitlements 5174
that households have against domestic and foreign insurance cor-
porations from pension, risk and endowment policies (unit-linked,
index-linked, unlinked)

Linked bonds Bonds where the principal is indexed to other products (like com- —
modities, financial assets) or inflation and securities with embed-
ded options

Medium-sized enterprises According to the European Commission's definition, medium- —

sized enterprises belong to the SME category, they have 50 to 249
employees, their annual turnover is more than EUR 10 billion but
does not exceed EUR 50 million (or their annual balance-sheet
total is more than EUR 10 million but does not exceed EUR 43

million).
MFI money market funds Money market funds as defined by the ECB 5164
Microenterprise According to the European Commission’s definition, microenter- —

prises belong to the category of small and medium-sized enter-
prises (SMEs), they have fewer than 10 employees and their annual
turnover and/or annual-balance sheet total does not exceed EUR

2 million.
Mixed (or balanced) funds Mutual funds that invest in a diversified portfolio —
Monetary financial institutions Banks that fall under the ECB'’s definition of monetary financial  2.72, 2.75

institutions and that receive deposits and/or close substitutes for
deposits, including the OeNB
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Term

Mutual fund shares

Mutual funds
Net capital formation
Nonfinancial assets

Nonfinancial corporations

Nonlife insurance technical reserves

Nonprofit institutions serving
households (NPISHs)

Occupational group insurance

Operating surplus and mixed
income, net

Other current transfers

Other debt securities

Description

Corporate shares that can be either listed in a stock exchange
(closed-end mutual fund) or issued and redeemed by the corpo-
ration at any time (open-end mutual fund). This category includes
money market fund shares issued by other monetary financial in-
stitutions (which are regarded as substitutes of deposits and as
such as counted in monetary aggregates) and other mutual fund
shares.

Mutual funds under the Mutual Funds Act, including private equity
funds

Gross fixed capital formation minus consumption of fixed capital

Sum of fixed assets and intellectual property products as well as
land underlying buildings and structures

Corporations whose principal activity is the production of goods
and nonfinancial services. This includes (a) enterprises spun off
from the general government qualified as market producers, (b)
nonprofit institutions serving households that are market produc-
ers (e.g. senior living homes, research facilities) and (c) nonprofit
institutions serving business (e.g. the Federation of Austrian Indus-
tries) as well as (d) management companies (head offices) that
manage a group of nonfinancial corporations. They can be stock
corporations, limited liability companies, cooperatives, etc. but
also partnerships such as limited partnerships or private partner-
ships, sole proprietorships with more than 50 employees or an
annual turnover of more than EUR 10 million.

Claims recognized but not yet settled that households have on
domestic nonlife insurance companies (under health, accident and
property insurance policies)

Churches, political parties, trade unions (e.g. the Austrian Trade
Union Federation), care and welfare associations, environmental
protection associations, adult education associations, etc. as well
as foundations excluding private foundations under the Austrian
Private Foundations Act

Since September 23, 2005, insurance corporations authorized to
write life insurance policies can operate occupational group insur-
ance business in accordance with the provisions set out in Article
18f—j of the Insurance Supervision Act. In doing so, they are obli-
gated to provide solutions based on capital consumption (i.e.
lump-sum compensation is only allowed up to the de minimis
threshold).

Household income from business activities. Operating surplus in-
cludes the income from imputed and actual rents. Mixed income
refers to the income earned by self-employed individuals and
entrepreneurs in the household sector. Both are not estimated
directly but are derived from production and generation of
income data in upstream accounts.

Other current transfers to households comprise net nonlife insur-
ance premiums and nonlife insurance claims (the two values are
roughly equal). Other current transfers are supposed to capture
redistribution between insurance policy holders, especially if they
belong to different sectors.

Securities that do not fall under the central securities depository’s
or issuer's definitions of general bond, covered bond, linked bond
or structured product

Glossary

ESA 2010
5160

2.82
3122,3123,

3184

742,743,
7.50

245

5169

2119

8.19

4112, 4114,
4125
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Term

Other equity

Other financial institutions

Other financial investment

Other funds
Other investment income

Other loans

Other nonmonetary financial
institutions

Pension funds

Property income
Quoted (or listed) shares
Real estate

Real estate activities

Real estate funds

Rent

Rest of the world

Saving ratio, gross

Saving ratio, net

Saving, gross

Description

Holdings in companies other than stock corporations; in Austria,
this includes above all stakes in limited liability companies. Other
equity also includes ownership of land abroad. In addition, this
position includes imputed equity stakes in private foundations.

Mutual funds, other nonmonetary financial institutions, insurance
corporations and pension funds

Financial derivatives, trade credits, interest accrued on deposits
and loans as well as suspense items, household claims against sev-
erance funds as well as schilling banknotes and coins (as from the
reporting year 2002) that can be converted to euro.

Mutual funds with a focus on other investment (this includes
hedge funds)

Income from (life and nonlife) insurance policies, funded pension
entitlements and mutual fund shares

Loans that do not fall under the definitions of housing or con-
sumer loans, i.e. above all loans extended to self-employed indi-
viduals and sole proprietorships for investment purposes, loans
granted for the purpose of debt consolidation, education or
retirement investment. This also includes loans (prepayments) by
insurance companies, salary advances and claims between house-
holds.

Security and derivative dealers, financial vehicle corporations, pri-
vate equity firms, venture capital firms as well as financial leasing
companies, mutual fund or pension fund managers, the Vienna
stock exchange as well as financial management companies and
captive financial institutions (holding companies, SPEs, savings bank
foundations, private foundations and independent SPEs that raise
funds in open markets to be used by their parent corporation or
the group)

Pension funds as specified by the Financial Market Authority

Income from financial assets before the deduction of capital gains
taxes and other charges, interest expenses paid on loans

Shares and participation certificates listed on an exchange or any
other form of secondary market

Sum of dwellings and other buildings as well as land underlying
buildings and structures (excluding forests, lakes, etc.)

Industry classification in accordance with NACE REV. 2 (2008),
section L

Mutual funds with a focus on investment in real estate

Rent results from rights (usually ownership rights in nonproduced
nonfinancial assets) and covers above all rents on land and rents
on subsoil resources.

Units and individuals domiciled outside Austria (country of resi-
dence)

Gross saving as a percentage of gross disposable income (adjusted
for the change in pension entitlements)

Net saving as a percentage of net disposable income (adjusted for
the change in pension entitlements)

Gross disposable income (before the deduction of consumption
of fixed capital) minus final consumption expenditure plus adjust-
ment for the change in pension entitlements

ESA 2010
5153

5199, 5124,
5.230

4.68, 4.69,
4.70

5115

2.86,295,
298

2105
441

5146

2152

4.72

1.61

8.36, 843,
1043
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Glossary

Term Description ESA 2010

Saving, net Net disposable income (after the deduction of consumption of  8.36, 843
fixed capital) minus final consumption expenditure plus the ad-
justment for the change in pension entitlements

Savings deposits Savings deposits are funds deposited with credit institutions that —
do not serve the purpose of making transactions but that of an
investment and that may only be accepted against transfer of
special documents (passbook).

Small enterprises According to the European Commission’s definition, small enter-  —
prises belong to the SME category, they have 10 to 49 employees,
their annual turnover is more than EUR 2 million but does not
exceed EUR 10 million and/or their annual-balance sheet total is
more than EUR 2 million but does not exceed EUR 10 million.

Social benefits other than social Transfers made in connection with certain risks or needs (sick- 4.83, 4102
transfers in kind and social contribu-  ness, old age, etc.) that are explicitly listed in the ESA. Social ben-
tions efits other than social transfers in kind include both social security

benefits under social security schemes, where benefits are contin-
gent on (actual or imputed) social contributions, and social assis-
tance benefits, where this is not the case (e.g. social assistance,
child allowances).

Structured products Structured products are securities that track the performance of —
underlying assets or indices.

Subsidized personal pension plan The Zukunftsvorsorge scheme was introduced in 2003 to pro- —

(""Zukunftsvorsorge') mote (third-pillar) private pension provisions and stimulate the

Austrian capital market. At present, it is available from insurance
corporations providing pension entitlements and pension mutual
funds.

Taxes on income and wealth All' compulsory, unrequited payments, in cash or in kind, levied 4.77
periodically by general government and by the rest of the world
on the income and wealth of institutional units.

Tax-incentivized pension plan under A component of occupational pension schemes as part of third- —
Article 3 of the Austrian Income Tax pillar pensions, the Zukunftssicherung is a special type of life insur-
Act (“Zukunftssicherung') ance policy.

Trade Industry classification in accordance with NACE REV. 2 (2008), 2152
section G

Transferable deposits Deposits that are exchangeable for currency on demand 5.80

Unquoted (or unlisted) shares Shares and participation certificates issued by limited liability com- 5147

panies that are not listed in an exchange or traded in any other
form of secondary market

Sources of additional information

ESA 2010: European System of Accounts 2010,
http://eur-lex.europa.eu/LexUriServ/LexUriServ.doturi=OJ:L:2013:174:0001:0727.EN:PDF

Nichtfinanzielle Sektorkonten — Jahresrechnung: Dokumentation von Statistik Austria (German-language documentation
on nonfinancial sector accounts issued by Statistics Austria)
http://www.statistik.at/web_de/dokumentationen/Wirtschaft/VolkswirtschaftlicheGesamtrechnungen/index.html

Financial Accounts for Austria — Manual on Sources and Methods 2014, published by the OeNB,
https.//www.oenb.at/en/Statistics/Standardized-Tables/financial-accounts.html

Eurosystem Household Finance and Consumption Survey — Oesterreichische Nationalbank (OeNB) 2010
http://www.hfcs.at/en

Estimation of capital stocks in the Austrian national accounts — Statistics Austria, Statistische Nachrichten 6/2015
http://www.statistik.at/web_en/publications_services/statistische_nachrichten/102843.html
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