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Academic degrees: 

 Ph. D. in Economics, Massachusetts Institute of Technology, 1990. 

 Licenciado in Economics, Universidad de Alcalá, 1984. 

 

Job positions:  

 Head of the Research Division, Banco de España (October 2004-date) 

 Professor of Economics, Departamento de Fundamentos de Economía e Historia Económica, Universidad de 

Alcalá (July 1993-September 2004). 

 Senior Researcher, Fundación de Estudios de Economía Aplicada, Madrid (January 1992-September 2004). 

 Assistant Professor, Departamento de Fundamentos de Economía e Historia Económica, Universidad de 

Alcalá, (1991-1993). 

 Lecturer in Economics, London School of Economics, (1990-1991). 

 

Some recent publications: 

 “The crisis of the Spanish economy” (joint with Tano Santos), SERIEs, August 2014, Volume 5, Issue 2-

3,  pp 125-141 

 “Returns to skills and the distribution of wages: Spain 1995-2010" (joint with Raquel Carrasco and 

Carolina Ortega), Oxford Bulletin of Economics and Statistics, 2014,   doi: 10.1111/obes.12077 

  “Collective bargaining, firm heterogeneity and unemployment” (joint with Carlos Thomas), European 

Economic Review, Volume 59, April 2013, Pages 63–79. 

 “Reforming an insider-outsider labor market: the Spanish experience”, (joint with Samuel Bentolila and 

Juan J. Dolado), IZA Journal of European Labor Studies, 2012, 1:4. 

 “Fiscal Policy, Structural Reforms and External Imbalances: A Quantitative Evaluation for Spain” (joint 

with Angel Gavilán, Pablo Hernández de Cos, and Juan Rojas), Moneda y Crédito, 2011 (232), 49-91. 

 “On the aggregate effects of immigration” (joint with M. Izquierdo y J.A. Rojas), SERIEs, 2010, 1(4): 

409-432. 

 “Some macroeconomic and monetary policy implications of new micro evidence on wage dynamics” 

(joint with G. de Walque, M. Krause, H. Le Bihan, F. Smets, and S. Millard), Journal of the European 

Economic Association, April 2010, vol. 8 issue 2/3: 506-513 

 “The private and fiscal returns to schooling in the EU” (joint with Angel de la Fuente) Journal of the 

European Economic Association, December 2009 7(6):1–30 

 “On-the-Job Search in a Matching Model with Heterogeneous Jobs and Workers” (joint with Juan J. 

Dolado and Marcel Jansen) Economic Journal, 2009, vol. 119: 534 (January), 200-228. 

  “The Effect of Immigration on the Labor Market Performance of Native-Born Workers: Some Evidence 

for Spain”·, (joint with R. Carrasco and A.C. Ortega), Journal of Population Economics, 2008, 21: 627-648. 

 “Modelling the impact of aging on Social Security expenditures” (joint with Juan A. Rojas and Sergio 

Puente”, Economic Modelling 25 (2008) 201–224. 

 “A Positive Analysis of Targeted Employment Protection” (joint with J. J. Dolado and M. Jansen), 

Berkeley Electronic Press: Journal of Macroeoconomics: Topics, vol. 7 2007, Issue 1. 

 “Public sector wage gaps in Spanish regions” (joint with J. Ignacio García-Pérez), The Manchester 

School, Vol 75 No. 4 Special Issue 2007, 1463–6786 501–531. 

  “The Effects of Employment Protection: Learning from Variable Enforcement” (joint with Tito Boeri), 

European Economic Review, vol. 49, no. 8, 2005, pp. 2057-2077. 

 

Research interests 

Labour Economics: Wage and Employment Determination; Regional Labour Markets, Labour-Management 

Relations; Trade Unions and Collective Bargaining; Mobility, Unemployment and Vacancies; Employment 

Policies. 

Macroeconomics: Economic Growth and Aggregate Productivity; Prices, Business Fluctuations and Cycles; 

Consumption Saving, Production, Employment and Investment; Macroeconomic Aspects of Public Finance; 

Macroeconomic Policy and General Outlook. 

 


