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Today’s payment landscape in Europe
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Declining use of cash: the proportion of cash payments
fell from 72% to 59% (2019-2022); number of banknotes
in circulation decreased for the first time in 2023.

Fragmentation: there is no single European payment
solution for digital payments at the point of sale
anywhere in the euro area.

Dependence on international providers: 13 out of 20
euro area countries don’t have a national card scheme
and rely instead on international schemes for digital
payments. These schemes account for 64% of all
electronically-initiated transactions with cards issued in
the euro area.



Building the future of the euro, our money

Responding to evolving payment trends

Reflecting people’s increasing preference for digital payments
while still offering the option to pay with cash

Making people’s lives easier

Providing a public digital means of payment that people could
use free of charge for any digital payment in the euro area

Strengthening Europe’s resilience

Preserving Europe’s strategic autonomy while reducing our
dependence on non-European payment providers



A digital form of cash for 349 million citizens in the euro area

Current payment options that will continue to exist
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Digital euro: an additional way to pay across Europe
Bringing cash-like features to the digital world
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Staying ahead of the curve: preparing our currency for the future

Investigation phase
October 2021 - October
2023

Concept definition,
technical exploration and
design proposal

Preparation phase
November 2023 - October 2025

Main expected next steps:

Finalise the scheme rulebook
Select service providers

Learn through experimenting

Dive deeper into technical aspects,
including conducting further research
into offline functions and developing a
testing and rollout plan for the future
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Next phase
From November 2025

Potential development and
rollout



At the core of the project: constant collaboration with all
stakeholders...

...which was crucial during the digital euro project’s investigation phase (2021-2023) and will now be
strengthened further.
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European policymakers:
a joint European effort

European Parliament
Council & Eurogroup
European Commission
Other EU bodies

Market participants:
broad support from consumers
and merchants

Financial institutions
Consumers, merchants and acquirers
Infrastructure and technology providers

General public: 0Oo
engaging with end users 0NO0
+ Civil Society Organisations
+ EU citizens

F
Central banks:
setting global standards

+ Non-euro area ESCB members
+ Bank for International Settlements
+ Central banks with CBDC projects
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Additional supporting materials:
«  June Report: 15t progress report of the preparation p
»  Updated digital euro FAQ



https://www.ecb.europa.eu/euro/digital_euro/progress/html/index.en.html
https://www.ecb.europa.eu/paym/digital_euro/faqs/html/ecb.faq_digital_euro.en.html
https://www.ecb.europa.eu/paym/digital_euro/investigation/profuse/shared/files/dedocs/ecb.dedocs231018.en.pdf?6fbcce71a4be7bb3b8fabc51fb5c7e2d
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52023AB0034
https://www.ecb.europa.eu/paym/digital_euro/investigation/profuse/shared/files/dedocs/ecb.dedocs231018_2.en.pdf
https://www.ecb.europa.eu/paym/digital_euro/investigation/profuse/shared/files/dedocs/ecb.dedocs231018_1.en.pdf
https://www.linkedin.com/showcase/digital-euro-official-page/?viewAsMember=true
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